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AWHAMMUKA COCTABA YHACTHUKOB MOHUTOPUHTA

PezauoHanbHbIli cocmas eblbopku e 1 keapmasne 2021 200a Pa3zmepHbIli cocmas y4acmHUKo8 MOHUMOpPUHaa
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B 1 «keaptrane 2021 roga 4ucno
pecnoHAeHToB no CpaBHEHWIo c
npeablayLmMm KBapTanom yBenuuunocb Ha
15 npegnpuatun mn coctasuno 3302. K
onpocy npvereyeHo 9 mManbix NpeanpuaTuii
n 6 cpegHux npeanpuATMn, BbIObINO 4
KPYNHbIX NpeanpuaTus.

B otpacneBom paspe3e Haubonbluee - _ _ - - — — - - _ — -
yBENuYeHne npeanpusaTui  OTMEYeHO B 2 2 % 0 2 9 9 ) S S g 3 8
cTpoutenbctBe (6) M B TpaHcnopTe W ~ X Q S o~ N c 8 ~ N I S o
cKknaguposaHumn (4) B [OpHOA06bIBaIOWAA NPOMbILLIEHHOCTL I CenbCKOe X03AMCTBO

N TpaHCNopT U CKNagupoBaHue s CTpouTeNbCTBO
mm Nlpyrue I O6pabatbiBatoLLan NPOMbILNEHHOCTb

Toprosns




AWHAMMUKA CINMPOCA HA TrOTOBYIO NPOAYKUUIO

Cnpoc Ha comosyro npodyKyuio, AN*

=== Pea/ibHblli CEKTOP
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B 1 kBaptane 2021 roga OTMeYeHO 3aMeTHOE yBenM4yeHue crnpoca Ha roTOBYHO NPOAYKUMIO B peasibHOM CeKTope.
OndbdysnoHHbin nHaekc (oanee — W) nepewen B obnactb pocrta, coctaBmB 55,4. PoCcT nokasaTensi OTMEYEH BO BCEX
oTpacnsx: B cekrope ycnyr (OWN=53,8), B cektope nponsBoacTea ToBapoB (56,8), B obpabaTbiBatoLlen NPOMbILLNIEHHOCTH
(58,2) 1 ropHogoObIBatoLLEN NPOMBbILLNEHHOCTH (51,3).

Mo oxmnpgaHnam npeanpuaTmin, B pearnbHOM cekTope BO 2 kBapTane 2021 roga npouecc BOCCTaAHOBEHWUS chipoca
3amegnurtca (ON=52,4).

*Yem Bbiwe (Hwke) U ot yposHsa 50, Tem Bbille (HUXE) TEMMbI pocTa (NageHusl) nokasarens, ypoBeHb 50 03HaYaeT OTCYTCTBUE M3MEHEHUS

**B rpadmkax oTpaXKeHbl OXuWAaHUA MPEANPUSTUAN NO M3MEHEHUIO napameTtpa Bo 2 kBapTane 2021 roga
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U3MEHEHWUE LEH B PEAJIbHOM CEKTOPE

LleHbl Ha 20moeyto npodyKyuro, AN *
===PeanbHblli CEKTOP
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B 1 kBaptane 2021 roga Temn pocTa LeH Ha

LleHbl Ha cbipbe u mamepuansi, AN*
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OueHKa BaXKHOCTU PpaKTOpOoB LeHoo6pa3oBaHUA, OTBETbI B %

M LleHbl Ha cbipbe U MaTepuansl
H Cnpoc
B Hanorun/c6opbl
B 3aTpaTbl Ha pabouyto cuay
Mpon3BoANTENBHOCTb
O6meHHbIM Kypc
LleHbl KOHKYpEeHTOB
LleHbl Ha TONAMBO
B [lpyrue dakTopbl

FOTOBYO MPOAYKLUMIO NPEANPUSITUA B LIENTOM MO 3KOHOMMKE HE3HAUYUTENbHO

3amegnuncs (OW coctasun 56,4). B obpabaTbiBalowen NPOMbILLINIEHHOCTU OTMEYEHO 3amMeaneHne Temnos pocrta ueH (AU
cHM3unca o 58,2), a B ropHoao6bIBatoLLEN MPOMbBILLIIEHHOCTU TEMMbI pocTa LeH yBenuuunucs (AW nogHsanca 57,2).

Ana nogasnsowero 60nblLIMHCTBA NpeanpusaTMi Hanbonee BaXHbIM (PAKTOPOM MpPU YCTAHOBMEHUWN LIEH Ha rOTOBYIO
npoaykuuio sBnsTca crnpoc (ans 81,2% npeanpuatnin) M UeHbl Ha cbipbe U Matepuanbl (80,9%). Mo oueHkam
npeanpuaTun, PoCT LLEH Ha Cbipbe U MaTepuarbl 3amMeasninca no cpasHeHuto ¢ 4 ksaptanom 2020 roaa.

Bo 2 kBaptane 2021 roga npeanpusTis OXXMaaT yBENMYEHUS TEMMNOB POCTa LIEH HA Chipbe U MaTepuansl (QN=67,9), n
COOTBETCTBEHHO Ha rotoByto npoaykumto (AN = 58,0).

*Yewm Bbiwe (Hwke) OW ot ypoBHsi 50, Tem Bbie (HWXe) Temnbl pocTa (MageHus) nokasartens, ypoeeHb [ON=50 o3Ha4aeT oTCcyTCTBUE U3MEHEHUS

**B rpachmkax oTpaxeHbl OXuAaHUs NPeAnpuUSiTUIA NO M3MEHEHWIO napameTpa Bo 2 kBapTane 2021 roga



OBbEMbI MPOU3BOACTBA

3azpy3ka npouzeodcmeeHHbIX MowHocmeli
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* Cpep,HeapMd)MeTquCKoe B3BELUEHHOEe — 3TO CpeaHee 3Ha4YeHne UHTepBasa, B3BeLWeHHOe Nno gone I'Ipe,El,I'IpI/IFITI/II;I.

** Uem Bbiwe (Hwxe) AN ot ypoBHs 50, Tem Bbille (HWXe) Temnbl pocTa (NageHus) nokasartensi, ypoeeHb [V1=50 o3Ha4aeT OTCYTCTBUE W3MEHEHUS



CTPYKTYPA BANNAHCA: AKTUBbI
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H O60payMBaeMoCTb 060POTHbIX CPEACTB
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B 1 kBapTtane 2021 roga B CTPYKTYpe aKTUMBOB KOMMAHWUA peanbHOro CeKTopa 3KOHOMMUKM He3HauuMTenbHO yBenuyunacb 4ons
KpaTKOCPOYHbIX aKTUBOB C 28,4% 0o 31,2%, Aons 4oNrocpoYHbIX akTUBOB cHM3MNack ¢ 71,4% o 68,8%. ObopaynBaeMocTb akTMBOB™
cHm3nnacb oo 13,1%, obopadnBaemoctb 060pOTHbIX cpeacTB™* — o 42,0%.
B CcTpyKType KpaTKOCPOYHbIX aKTMBOB B MCTEKLEM KBapTane yMeHblumnacb Aons gebutopckon 3agormkeHHoctn Ao 38,4% c
40,8% v pong 3anacos Ao 19,5% (c 22,1% B 4 ksapTtane 2020 roga).

* ObopaunBaeMocCTb akTMBoB = [loxoq OT peanu3auun npogykumm / Aktnebl*100

** ObopaymBaemMocTb 060pOTHbLIX cpedcTB = [loxoa OT peanu3aummn npogykumu / KpatkocpoyHble aktuebl * 100



CTPYKTYPA BAJZIAHCA: NACCUBDbI

Cmpykmypa naccueoe Cmpykmypa doneocpoqulx obazamenbcme
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B CobCTBEHHbIM KanuTan M KpaTkocpoyHble obsasaTenbctBa M [lonrocpoyHblie obA3atenscrea [NonrocpouHble 3aiimbl 6aHKOB B [Ipyrue AoArocpouHble obasaTenbcTaa
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[pyrve KpaTKOCpOYHble 0bA3aTenbcTBa KpaTkocpoyHble 6aHKOBCKME 3aiiMbl [ebuTtopcKan 3a40/1KeHHOCTb B KpeanTopcKas 3a40/1KeHHOCTb M 3alimbl 6aHKOB

KpaTKocpoyHasa KpeauTopcKan 3af0nXeHHOCTb

B 1 kBapTane 2021 roga B CTPYKType NacCcMBOB HECKONbLKO yBernuumnach Aons KpaTKoCpouHblx obssatenscts ¢ 20,1% no 22,4%, oons
OONrocpoYHbIX 0bsi3aTenbcTB yMmeHblimnack o 30,8%. B CTpykType KpaTKOCPOYHbIX 00A3aTenbCTB CHU3MMAch AOMs KpaTKOCPOYHOM
KpeauTopckon 3agoimkeHHocTn ¢ 49,0% B 4 keapTane 2020 roga o 44,1% B 1 kBaptane 2021 roga. CHu3mMnacb Aonsd KpaTKOCPOYHbIX
BaHkoBCckMx 3armoB 10 15,9% (B 4 kBapTane — 17,7%).

CHusunack gona npeanpuaTvi, uMerLmnx Ha 6anaHce NPOCPOYEHHYI0 3a40MKEHHOCTb NO 3anMaMm 6aHkoB, ¢ 8,1% fo 7,3%. Mpu aTom,
yBenuuunacb Aons NpeanpuaTvi, UMEKLWMX MPOCPOYEHHY0 AebuTopckyto 3agormkeHHocTb (¢ 23,0% [o 24,4%) v KpeauTopCKyro
3a00SMKeHHOCTb (€ 20,9% Ao 22,2%).



MHBECTULUMNOHHAA AKTUBHOCTb

UcmoyHuKu puHaHcuposaHus oCHOBHbIX cpedcme
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cpeactBa  3a  cYyeT  COOCTBEHHbIX

UcmoyHuKu dpuHaHcuposaHus 060pomHbIx cpedcme cpeact8 (Ao 65,7%) ¥ GaHKOBCKUX
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UCTOYHUKN PUHAHCUPOBAHUA OBOPOTHbLIX CPEACTB

UcmoyHuKu puHaHcupoeaHus 060pomHbix cpedcme
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Ona duHaHcMpoBaHNS OOOPOTHLIX cpeacTB OonblWKMHCTBO npeanpuatui  (84,9%) wncnonb3oBanyM COGCTBEHHbIE
cpeacTsa, n3 kotopbix 43,9% ucnonb3oBanu cob6CTBEHHbIE CpeacTBa akUMOHepPOB/y4acTHUKOB, 41,1% - npubbinb. baHkoBckue
3aMMbl B 3TUX LUensx ucnonb3oBanu 17,6% npeanpuatnin (M3 Kotopbix 9,2% wncnonb3oBany TpaHW MO paHee OTKPbITOM
KpeguTHOM nuHun, 7,5% odopMuUnn HOBLIN KpeauT B KaszaxCTaHckux 6GaHkax, 0,7% nonyyunu 3aem 3a pybexom, 0,3%
BOCMOSb30Banuncb 3anMaMn MUKPOMHAHCOBBIX OpraHu3awmm).

Cpeon Opyrmx WCTOMHUKOB (OUHAHCUPOBaHMWSA, KPOMeE MpeAcTaBreHHbIX Ha rpaduke, nNpeanpuaTua Takke ykasbliBaloT
aBaHCbl OT MoKynaTenem N BHYTPUrpynnoBble 3anMbl (MeXay MaTepUHCKOM KOMNaHWen n unmanamm), a Takke npoLeHTHbIe
AoxoAbl ¢ genosnTa.

® 3aliMbl Ka3axCTaHCKUX BaHKoOB

= Mcnonb30oBaHWE TPaHLLA MO paHee OTKPbLITOM
KpeguTHOM INHUMU

= CobCcTBEHHbIE CPEeACTBA aKLMOHEPOB/y4aCTHUKOB
2.9
= [Mpnbbinb

® [oc nporpammbil

® [lpyrne NCTOYHUKU

= He puHaHCMpoBanu




NMPENATCTBUA B BEAEHWUUN BU3SHECA

B CocToAHME SKOHOMMKKM KasaxcTaHa
PbIHOYHAA KOHKYpeHLMA
H MpenaTcTBUi HET
M MouncK nokynaTenen (CNpoc Ha roToBYIO NPOAYKLMIO, YCYTM)
B PerynatopHble - ypoBeHb HAaNOroBoro bpemeHu
B HexBaTKa KBanMPULMPOBAHHbIX KAaapoOB

B [locTyn K dMHaHCMpOBaHMIO (YC10BUA BAHKOBCKOro KpeauToBaHMsA)

B CNoXKHOCTb BO3BpaTa AeO6UTOPCKOMN 3340/1KEHHOCTH

B Hu3kas peHTabeNbHOCTb NPON3BOACTBA

B PerynaTuBHbIE - C/IOXHOCTb, YaCTble U3MEHEH A (MNLLEH3UK, paspelleHmns)

Aona npednpuamulii, ommemueswux npenamcmaus
B HepocTaTouHas pa3BUTOCTb MHOPACTPYKTYPbI
B [Ipyrue paKtopbl
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29.7
24.5 23.3 23.2
17.2
12.8 12.5 104 11.4 -
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Mo pesynbTtatam onpocoB B 1 kBapTtane 2021 roga, ansa 33,9% npeanpuaTtuini COCTOsIHUE SKOHOMMKM KasaxcTaHa
ABMSETCA NpendaTcTBueM B BeaeHun dusHeca (B 4 ksaptane 2020 roga gonga tTakmx npeanpusituii coctasnsana 35,1%). Mo
MHeHno 44,2% (B 4 kBaptane - 47,2%) ONPOLIEHHbIX PECrnOHAEHTOB, 3KOHOMM4Yeckas cuTyauus B KasaxctaHe B 1
kBapTane 2021 roga yxygwwunack, 50,4% cu4nTaloT YTO HEe U3MEHUIacb.

Hanbonee BaxHbIMM Ons NpeanpusaTUA KPOME COCTOSIHUSA 3KOHOMWKU, SBNAIOTCA Takue (PakTopbl, Kak pblHOYHAas
KOHKypeHuust (29,7%), nouck nokynatenen (23,3%), ypoBeHb HanoroBoro 6OpemeHn (23,2%), HexBaTka
KBanuduumpoBaHHbIx kagpos (17,2%), Toraa kak goctyn K oMHaHCUPOBaHUIO NO 3HAYMMOCTM pacnonaraeTcs Nnuilb
Ha 7 mecTe (12,8%).

B kayectBe Apyrux nNpenatcTBUA NPeanpuUATUSA yKasanu HU3KYH peHTabenbHOCTb, perynupoBaHue LieH Ha ypoBHE
rocygapcrBa, CHUXeHe TapudoB, BanOTHbIA KypcC, 3anpeT Ha 3KCMOPT, HU3KYI0 MOKYNaTesbCKyr CNOCOBHOCTb, a Takke
KapaHTUH.




U3MEHEHUE ®UHAHCOBO-9KOHOMMYECKMX NMOKA3ATENEN

PeHmabenbHocmeb npodaxc*, 8 %

45 A 38.2
B 1 «keaptane 2021 roga cpeaHsas®

peHTabenbHOCTb MNpodax™ npeanpuaTMn B 30 -

ropHogobbiBatoLLEemn NPOMbILLSIEHHOCTH A gt e e A ;ilf.fi'l
nosbicunacb go 41,0% c 38,2% B 4 kBapTane 15 1 202 198
2020 roga. B obpabaTbiBatoLLen
NPOMBILLNIEHHOCTU peHTabenbHOCTb NpoAax 0 T
He3HauNUTENbHO yMeHbluMnack (¢ 20,2% B 4 RRRRRIZEEE5gEE8cc8¢s888s
kBaptane 2020 roga po 19.8%). B o Mo SKOHOMMUKE
pesynetare cpeaHAan peHTa6eanOCTb Ob6pabaTbiBatoLan MPOMbILINEHHOCTb
npogax B LeJIOM Mo 3KOHOMUKE NoBbICUI1AaCb === 0pHOA06bIBaIOLLAA MPOMbILINEHHOCTb
n coctasuna 22,1%.

Hons npeanpuaTum, NIaHUPYOLWKUX
3aKpbITb rof ¢ NpubbINbo, coctasuna 35,2%, Aons npednpuamuii, NAGHUPYOUUX 30KPbIMb
12,9% CuATalOT, 4YTO o4 3aBEPLUUTCS C ¢uHaHcoeblii 200 ¢ npubbiabio/ybbimkamu, %
ybbiTkamu. pu atom 39,2% ONPOLUEHHbIX Co
npeanpusaTvin  OymMarT  3akpbiTb  rog Cco cbanarcuposa
cbanaHcuposaHHbiM - GlomkeTom  (6e3 S1omerom CrpnonLio
nNpubbinun 1 ybbITKOB), ocTanbHble 12,7% He 39.2
MOryT AaTb OUEHKY (PMHAHCOBOrO COCTOSIHUS
npeanpusaTus K KOHUyY roaa.

3aTpyaHACh

C y6bITKaMM

OTBETUTb 12.9%

12.7%

* Hpe:{c‘raBﬂeHm CpeAHNE MEINaHHBIC 3HAYCHU [TOCKOJIbKY OHU MEHEE IMOABEPIKEHBI BIUAHUIO SKCTPEMAJIBHBIX BB]G})OCOB B OTJINYUE OT CpeI[Heap"(l)MeTlI‘{eCKHX

** YVkazaHa peHTﬂ6eJ’lBHOCTB IIpOJIaXK 10 BBIYETA P JIOB I10 BBIIJIATE IIPOLICHTOB, HAJIOT'OB OpTHU3alluH
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OLLEHKA ®UHAHCOBOIO COCTOAHMA NPEANPUATUN

JAuHamuKa uzmeHeHuUs puHAHCOB8020 COCMOAHUA nNpednpuamuii*, dona e %

381 396 392

I aaaa000000 1]

HopmanbHoe prHaHCOBOE CoCToAHME M YcToiMuMBOE MHAHCOBOE COCTOSHUE B KpuTnyeckoe pMHAHCOBOE COCTOAHME

PacnpedeneHue npednpuamuii no cmeneHu HadexHocmu no pasmepHocmu e 1 keapmasne 2021 200a, dons 8 %

KpynHble npeanpuatus CpeaHwue npegnpuatma Manble npeanpuATUS

' 4

® YCcTOMYMBbIE
HopmanbHble
B Kputnyeckume

' 41.2

Mo pesynbTaTtamMm QUCKPUMUHAHTHOIO aHanuMs3a, OCHOBAHHOIO Ha OueHKe PUHAHCOBBLIX KOA(OPULIMEHTOB NpeanpuaTui,
aonsa npeanpusaTtMin ¢ KPUTUYECKUM (DUMHAHCOBBIM COCTOSIHMEM He3HauuTernbHO cHu3unacb Ao 39,2% B 1 kBapTane 2021
roga.

Ecnn cmoTpeTb No pasMepHOCTU, TO AONSA NpeanpusaTui C KPUTUYECKUM (PUHAHCOBBLIM COCTOSHMEM Cpeau MarsibliX
npeanpuaTMin 3HaumTensHo 6onble (44,8%) yem cpeaun kpynHbix (28,1%) n cpegHux (33,0%). MNpu aTOoM, B CTpyKType
KPYNHbIX NpeanpuaTuin 4onsa yCTONYMBbLIX NPeanpUsaTUA HUXKE YeM B CPEOHUX N ManbIX.

* npe}ll’lp”ﬂTMS{-pCCl'lOHJlCHTbl pacnpeneieHbl 1Mo CTENEHN HAACKHOCTH UCXOAs U3 3HAYEHU I q)PIHaHCOBbIX nokasaTtesiel 1mo pesynpbTaTaM AMCKPUMHUHAHTHOI'O aHaIu3a.

JOJIOTHYECKHI KOMMEHTapuii Ha ciaiige 21.



OLIEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUIN

PacnpedeneHue npednpuamuii no cmeneHu HadexxHocmu no sudéam oeamenbHocmu Konuyecmeo npednpusmuii*
6 1 keapmasne 2021 200a, dona e %

IneKTpocHabXKeHue, noAaya rasa, napa v Bo3AyLUHOE... - 71.8 20.5 78 en.
Tparcnopt v cknaguposarve [Tl 46.3 46.8 201 eqn.

Toproens [ 45.2 42.6 659 en.

crpoutenscrso [ RS 34.9 41.8 261 eq.

Cenbckoe xozsiicteo [ TSHN 50.0 32.7 162 epn.

Lpyrve [N 40.4 48.9 47 ep.

MpodeccuonansHasn, HayuHas u TexHuueckas aeatensHocts |G 46.3 42.1 121 eq.
Yenyru no nposkusanmio n nutarvio [ 36.2 56.5 69 en.
O6pabarbisatoiwas npombiwnerHocts | EEHN 54.7 32.6 598 en.

Onepaumm c HeABUKMMbIM UMYLLLECTBOM - 48.7 38.9 113 en.
MHbopmaLmsa v cBA3b - 57.1 33.3 42 en.

FopHOA06bIBatOWAA MPOMbILLIEHHOCTb - 429 47.4 154 en.
BoaocHabkeHune - 82.8 3.4 29 ep.

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

H YcToiumBble HopmanbHble Kputnueckme

B 1 kBaptane 2021 roga BO BcCex OTpacnsX, KpoMe BOOOCHAGXeHUs, OoNns npeanpusitTui C KPUTUYECKUM
bnHaAHCOBbLIM COCTOSiHMEM Obina 6Gonblie 4Yem, Aons nNpeanpuATUA ¢ YCTOMYMBBIM  (DUHAHCOBbLIM COCTOSIHUEM.
Hanbonblwaa gonsa yctonumBbix NpeanpuaTuin okasanacb B cTpoutenbctBe (23,4%) un cenbckom xosaunctee (17,3%).
Haunbonblwaa gona npeanpuaTUn ¢ KpUTUYECKUM (PUHAHCOBBLIM COCTOSIHMEM - B OTPACIN «YCMyrn Mo NPOXUBAHWUIO U
nutaHuto» (56,5%). BogocHabxeHne n 3neKkTpocHabXeHne okasanucb CaMbiMU CTabWNbHbIMW OTpacnsMu, rge oons
npeanpuaTMn ¢ HopmaribHbiM (PUHAHCOBbLIM COCTOAHNEM cocTaBuna 82,8% n 71,8%, cOOTBETCTBEHHO.

* IIpeAnpusThs, y4acTBOBABIINE B MOHUTOPUHIE CTAOMIIBHO B TEUCHHE 3 JIET



BJIMAHUE BAHKOBCKOMN CUCTEMbI HA PEANIbHbIN CEKTOP

Cnpoc Ha Kpedumobl

(0onsa npednpuamuii, o6pamueswuxca 3a Kpedumom 8 6aHK)

35 I Mo sKoHOMMKe (PaKT.) ==#==[10 3KOHOMMKe (0XKNa,.) FopHoZo6bIBatOWAA MPOM (0XKNg,.) === O6pabaTbiBatoLLan Npom (0xna,.)
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PaccmompeHue 6aHKamu 3asA60K npednpuamuii Ha KpedumoesaHue Obpamunuce 3a KpeduMoM, HO He noay4unu, 0011 8 %
Jona npeanpuATUin, He NONYYMBLUNX KPeauT
30 H [lona npeAnpuATUAi NONYYMBLLNX KpeauT 4 - [ Manbie v cpeptne
KpynHble
20 3 === 10 3KOHOMUKE
2 -
1.2
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B 1 kBaptane 2021 roga 16,9% onpoLlleHHbIX Npegnpuatui obpatunucek B 6aHK 3a kpeantom, 16,1% npegnpuatun
nonyymnu kpeant (unu 95,3% o1 uncna obpaTmeLLMXCS 3a KpeamnTom). [lons oTkasoB B kKpeguMtoBaHum coctasuna 0,8% ot
obLLero konnyecTea y4acTHUKOB onpoca (4,7% oT ynucna obpaTuBLLMXCS 3a KPeaAUTOM).

Bo 2 «kBaptane 2021 roga 3a KpeguTOM HamepeHbl obpaTutbes 16,7% OnpoweHHbIX npeanpuatuin. B
obpabaTbiBatoLer NPOMBbILLIIEHHOCTU A0NSA TaknxX NpeanpuaTnin coctaensaeT 25,3%, B ropHogobbiBatowen — 12,7%.

**B rpachykax oTpakeHbl OXMAaHUS NPEAnpUATUA MO M3MEHEHUIO napameTpa Bo 2 kBapTtane 2021 roga



BIMAHUE BAHKOBCKOW CUCTEMbI HA PEANNTbHbLINA CEKTOP

Aonzoeas Hazpy3Kka no oyeHKam npednpuamuli*, e % Lenu npueneyerus 3alima e ucmekwem Keapmarne, 8 %
1%-20% 15,2 060pOTHbIX CPeACTB
21%-30% 9,5 duHaHcupoBaHue
31%-40% 6,6 OCHOBHbIX CPeaCTB
41%-50% 4,8 = PedunHaHcHpoBaHme
51%-60% 3,9
61%-70% 1,6 ® PacwupeHne busHeca
71%-80% 1,7
cebile 81% 1,8 = fpyrve uenn
[0 OTCYTCTBYET 54,9

B 1 kBaptane 2021 roga y 54,9% npeanpuaTun, MPUHABLUMX Yy4YacTue B Onpocax, AOSIr OTCYTCTBYeT.
BonbwunHcTBO npegnpusatui (15,2%) vmetoT JonroByto Harpysky* B npegenax 20%. CpepHeapudmeTtudeckoe
B3BELUEHHOE™™ 3Ha4YeHne JoNroBon Harpysku coctasnseT 14,4%.

MopaBnsowee GonbWMHCTBO npeanpuatnin (81,7%) npuBnekanu Kpeaut Ansa uvHaHCUpoBaHUA OBOPOTHBIX
cpeAcTB (NOKynka matepuanos, cbipbd, nonydabpukatoB v T.4.), 9,9% - 4Ns NOKYNKM OCHOBHbIX CPeacTB (MOKyrnka
3[aHVA, COOPYXEHWW, TPaHCMNOPTHbIX CpeacTB, obopyaoBaHus W T.4.). 3alMbl Ha uenu pedurHaHCMpOBaHUSA
npveneknu 3,2% npeanpusTui, Ha paclumpeHue 6usHeca — 1,8%.

*ExxemecsauHbln nnatex / [loxog oT peanusauuy npogyKumm

** CpeoHeapndMeTnYecKkoe B3BELLIEHHOE — 3TO CpedHee 3HaYeHne MHTepBarna, B3BELUEHHOe MO Jorne npeanpusTui.



BJIMAHUE BAHKOBCKOMN CUCTEMbI HA PEANbHbIWA CEKTOP

LleHOSble ycaoeusa CpOKU U cmaekKu no erdumaM 8 meHee
B O6opoTHble cpeacTBa [ OcHoBHble cpeacTBa m CpoK KpeauToBaHuA (pakTuyeckuit)  mm Mpuemnemsblii CPoK KpeamToBaHUA
65 - %-cTaBKa (paKkTnueckan) == [pemnemasn %-craBka
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Hequoeble ycaoeus CpOKu U cmaseku no erdumaM 8 UHeasnmwme
B O60poTHbIE CpeacTsa [ OcHoBHble cpeacTsa I CpoK KpeanToBaHuA (pakTnyeckmin) [ Mpuemnemblii CPOK KpeanToBaHMA
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B 1 kBaptane 2021 roga OUEHKM NPeanpuaTUn OTHOCUTENbHO LIEHOBLIX (YPOBEHb CTaBOK MO KPeauTy, pa3Mep OOMOSTHUTENbHbIX
KOMWUCCUI) U HELEHOBbLIX (MakCcMMarnbHbIA pa3mep U CPoK KpeauTa, TpeboBaHMs K PMHAHCOBOMY COCTOSIHUIO 3aeMuimnka, TpeboBaHus K
obecneyeHnto) ycrnoBun KpeamToBaHUsS HE3HAYUTENBHO YIYYLWWUNCE, HO OCTanncb HeraTUBHbLIMMU.

CpeaHve NpoueHTHble CTaBkM MO KpeauTam, MOfyYeHHbIM YYaCTHUMKaMW MOHWUTOpUHra coctasunn 11,5% B TeHre, n 5,7% B
nHeantote (11,0% wn 5,8% B npeablgywiemM KBapTane, COOTBETCTBEHHO). [puemnemas ons npegnpusaTMn NPOUEHTHas CTaBka Mo
Kpeoutam B TeHre coctaesnsget 5,7%, no kpegutam B uHeantote — 2,5%.



BHELLUHE-9KOHOMMWYECKAA AEATENbHOCTb NPEANPUATUN (BIA)

OcywecmeneHue B3/[] 8 ucmeKwem OcywecmeneHue B3/ no sudam
Keapmane, 0oaa npednpuamuli e % deamenbHocmu, o8 npednpuamuli 8 %

M 5KCNOPTUPOBaU dneKkTpocHabxkeHne2.

Ycnyrv no NpoXMBaHUIO U NUTaHUIO 1

B nmnoptnposanun
TpaHcnopT 1 cknagnposaHue
W 3KCcnopTMpoBann u CtpouTenscTso
MMMOPTMPOBAIN
M He ocywecTBaanm BO/,

CenbcKoe X0351UCTBO

Opyrue

Mpoo., HayuHas LeATeNbHOCTb

Toprosna
Ucnono3oeaHue sanromel 8 pacyemax,

0o npednpuamuii 8 %

Onepawmm c HeaBUKMMOCTbIO 0.

O6pabatbiBatowasn NPOMbILLNEHHOCTb

100 . 86.8 MHbopmaLmam ceasb 1
80 '
€0 0.9 56 opHOA06bIBaOLWAA MPOMBILLIEHHOCTD
9.5
20 4.1 137
: il ) ) () () ] )
. Al m 1010 0% 20% 40% 60% 80% 100%
UsD EUR CNY RUB KZT Apyras B 3KCnopTMpoBanu B 3KCNopTMPOBAAU U UMNOPTUPOBANU
M OkcnopTepbl M MmnopTepsl BanloTa B UmnopTtrposanu W He ocywectsnanvn B3,

B 1 kBaptane 2021 roga 25,6% pecnoHOeHTOB MMNOPTUPOBany NPoayKUMIO AN OCYLLECTBNEHNA cBoen AedaTensHocTn, 6,0%
akcnopTmpoBanu, 9,5% 1 akcnopTUpoBanu n MMNOpPTMPOBanu, a nogasnawowee 6onbWNHCTBO (58,9%) He OCyLLECTBNSANM BHELLHE-
9KOHOMMYECKYID AesaTenbHOCTb. Hambonblwas pona npeanpusaTviA, 3KCMOPTMPOBABLUMX NPOAYKUMIO, B ropHogoObiBaloLLen
NpOoMbILWEHHOCTH (21,3%), HanbonbLuaa OoNa NPeanpusTUin, MNOPTUPOBaBLUMX Npoaykuuio, B Toproene (41,0%). B Toproene
Hanbonbllaa gona npeanpuaTui, ocywectenaswmnx BO/L.

B pacuyeTtax ¢ 3apybexxHbiMM napTHepamu aKcnopTepsbl Yawe ncnonbaytoT gonnap CLWA (76,6% akcnopTepoB), MMNopTepbl
fonblie ncnonb3yrT poccurckun pybnb (86,8% wumnoptepoB). B kavectBe apyron BanioTbl MCMOMNb3yeMOM B pacyeTax
npeanpusaTua ykasbiBaloT OpUTaHCKMIA (OYHT CTEPNNHIOB, LUBEMLLAPCKUIA (PpaHK, KWPrM3CKUIA COM U TYPELIKYHO NpYy.




BJIMAHUE USMEHEHWUI BANIOTHOTO KYPCA

JAuHamuKa enuaHuA usmeHeHuli eantomHoz2o Kypca, AN*

2017-1 2017-2 2017-3 2017-4 2018-1 2018-2 2018-3 2018-4 2019-1 2019-2 2019-3 2019-4 2020-1 2020-2 2020-3 2020-4 2021-1

55 -
45 ——46:1 " 46.7
43.3
40.7
40 - 39.9
= 37.9
35 -
35.6 35.6
30 -
e JSD/KZT EUR/KZT e RUB/KZT e CNY /KZT
BnuaHue obmeHHO20 Kypca Ha xosﬂﬁcmeeHHylo BauaHue obmeHHO20 Kypca Ha xosﬂﬁcmeeHHyio
deamenbHocmob 3kcnopmepos 6 1 ke. 2021 e. deamenbHocmMb umnopmepos 8 1 ke. 2021 .
CNY/KZT - | — CNY/KZT [
RUB/KZT | | RUB/KZT [ |
EUR/KZT [l I EUR/KZT W T .
UsD/KzT [ ] uso/kzT T S
0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%
H [o3nTMBHO HeratmgHo M He nosanano M He He 3Haw H [103UTUBHO HeratmgHo M He nosanano M He He 3Hato

B 1 kBapTtane 2021 roga yMeHbLUMNOCh HEraTMBHOE BIMSIHWE BantOTHOMO Kypca Ha XO3SINCTBEHHYIO AeATeNbHOCTb NpeanpuaTumn
no BcemM BantoTam, kpome BnmsaHua USD/KZT (OW coxpaHun cBoe 3HavyeHne Ha ypoBHe 35,6). HanmeHbluee HeraTMBHOE BUSHWE Ha
CBOI XO3ANCTBEHHYI0 AEATENbHOCTb NPEANPUATMS UCMbITbIBAKOT OT M3MeHeHns kypca CNY/KZT. MNo3nTtneHoe BNNAHNE OT N3MEHEHUS
Kypca BantoT B 1 kBapTane ykasanu 6onbLie npeanpusaTusa aKCnopTUpyroLLne NpoayKuuio.

*Yem Bbiwe (Hwke) AU ot ypoBHS 50, Tem Bbille (HWke) TeMnbl pocTa (nageHns) nokasarensi, ypoBeHb [O=50 o3Ha4yaeT oTCcyTCTBUME M3MEHEHUS



KOMMNO3UTHbIX ONEPEXAIOLLMA UHOAUKATOP*
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@myws Pea ibHbIN BB (LLMKANYECKaA KOMMOHEHTA) = KOMNO3UTHBIN MHAWKATOP

B 1 keaptane 2021 roga AMHaMmka KOMNO3UTHOMO onepexatoLlero nHankatopa (KOW), npeacrasnstowero cobon arpermpoBaHHyro
OLIeHKY OMNpOCOB NpeanpuUATUA pearbHOro CekTtopa, AeMOHCTpUpPYeT MNPU3HAKM BOCCTAHOBIIEHUS 3KOHOMMUYECKOW akTUBHOCTU B
peanbHoM cektope. KOW nogHancs go 100,0.

Ha guHamuky KOW noBnuano BOCCTaAHOBMEHME Cnpoca B OTpacnsax, POCT peHTabenbHOCTW npogax, yrnydlweHue OTAEenNbHbIX
(PUHAHCOBLIX MoKasaTenen npeanpuaTUn M OWMHaMMKa MUPOBLIX LIEH Ha SHEepProHoCUTENU. YMEHbLUEHUE YPOBHS 3arpy3ku
NPOU3BOACTBEHHbIX MOLLHOCTEN M BbiCOKas A0NA NPeanpusaTui C KPUTUYECKMM (PUHAHCOBLIM COCTOAHMEM OKasarnu HeratMBHoe
BnmsiHne Ha KOW.

Bo 2 kBaptane 2021 roga oxuaaeTtcst pocT akoHomuveckon aktusHoctn (KOW nepewwen B obnacte pocta, coctasms 100,4), 4to B
OCHOBHOM CBS13aHO C OXXWOAEeMbIM YBENUYEHNEM CNpOCa Ha roTOBYIO MPOAYKLUMIO NPeanpuaTUiA, 0OCOBEHHO B OTpacnsax «TpaHCnopT u
CKNnagmpoBaHue», «onepaumm ¢ HeABWKUMbIM MMYLLLECTBOM» U B CENIbCKOM XO3SAMCTBE, a TaKKe C OXXMAaeMbiM yBeNMYeHnem ob6bemoB
Npon3BoACTBa N COOTBETCTBEHHO YPOBHEM 3arpy3ku NPOM3BOACTBEHHbBIX MOLLHOCTEN.

*  KomnosuTHbIN onepexatowmin nHagukatop (KOW) ncnonbsyerca ans onpeaeneHus NoBOPOTHLIX TOYEK A€10BOr0 LUMKAA U AAET KaYeCTBEHHYI0 MHPOPMALMIO O COCTOAHUM M HaMpPaBAEHUU AUHAMMKI
3KOHOMMYeECKOM akTUBHOCTU. KOW oTparkaeT 0606LLEeHHYI0 OLLEHKY MHEHUI PYKOBOAUTENEN OMPOLLEHHbIX NPeANnPUATUA OTHOCUTENbHO C/TIOXKUBLLENCA U OXKMAAEMOM CUTYaLMM HA NPeanpUaTUAX
n obnafaer CBOWCTBOM OMepeXkeHus AMHAMWMKKM peasnbHoro BBIM Ha 1-2 keaptasia. MocTpoeHve KOW ocHoBaHo Ha metogonormm O3CP («OECD System of Composite Leading Indicators,
Methodology Guideline», OECD 2012).

** MNokasatesm KOW Ha 2 kBapTtan 2021 roaa paccumTbIBalOTCA Ha OCHOBE OXWAAHWIA NPeAnpPUATUIA PeaNbHOro CEKTOpa, NPUHUMAIOLWMX yYacTMe B onpoce.



Onddy3anoHHbIn MHaeke (OW), oTpaXkeHHbI B Tabnuuax n Ha rpadukax, pacCHUTbIBAETCA Kak CyMMa MOMOXUTENbHbLIX OTBETOB M MOMOBMHA
oTBeToB 6e3 mameHeHus. [aHHbIN MHAEKC ABnseTcd O606LEeHHbIM MHOUKATOPOM, XapaKTepusylLlnM AWHaMWUKY M3MEHEHMS paccMaTtpyBaemMoro
nokasatens. Ecnu ero saHavyeHue Boilwe ypoBHS 50, 3TO 0O3HaYaeT NO3UTUBHOE N3MEHEHWE, ECIUN Xe HKe YPOoBHS 50, TO — HeraTuBHOE. [pn 3ToM, Yem
Aanblue (Bbille WM HWXe) 3HadeHne AnddY3MOHHOTO MHOeKca OT YpoBHs 50, TeM Bbille TeMMbl M3MEHEHUSA (YBEMNUYEHUs WM YMEHbLUEHNUS)
nokasarens.

Mokasatenb «lpvemnemas MpoOLEHTHasd CTaBka MO kpeauTam OaHKOBY» pacCUMTHLIBAETCS Kak CPeAHEEe MPOLEHTHbIX CTABOK, YKasblBAEMbIX
NpeanpuUATUSMMI - yHacTHUKaMU MOHUTOPWHIA, Kak Npyemnemble Ans HUX C TOYKU 3peHUs TEKYLLLEro YPOBHS peHTabenbHOCTU NPOM3BOACTBA.

MokasaTenu MHAHCOBLIX KOIMMUUMEHTOB OTPaXeHbl CPegHWMM 3HAYEHUsIMM, pPACCHUTaHHBIMW B LEMOM MO BblOOpPKE OnpaliMBaEMbIX
npegnpusTuiA, a Takke, Npu HeobXoAMMOCTU, B OTpacrieBOM pa3pes3e, Ha OCHOBE MornyyYaemblX OT MPeanpusiTuii OLEHOK OXuAaeMblX 3HAYEeHUN
nokasarenew 6anaHca Ha koHel, kBapTana. Mpy 3TOM AaHHble OLEHKW, a TakkKe paccyMTbiBaeMble UCXOAS U3 HUX CpedHue, He MpPecneayloT uenu
nonyyeHnsi abContoTHOM TOYHOCTU MX 3HAYEHWU (TaK Kak He ABMAOTCA OTYETHbIMMW), a CryXaT AfS ONepaTMBHOIO MOMyYEHUs! OLIEHOK M aHanusa
TeHOEeHUMN U3MEHEHNSI COCTOAHMS HE(PUHAHCOBOIO CEKTOpPa 9KOHOMUKM U ee OTpacren.

OVCKPUMWHAHTHBLIN aHanu3 Mno3BOMSET BbIABUTL Hamboree WHMPOPMaTUBHbIE WHAWKATOPbl (OUHAHCOBOrO COCTOSHUSA MpPeanpuaTus wu
onpegenuTe MNpUBRMKEHNE KPUSUCHOW CUTyauuu Ha npeanpuaTtun, M Takum obpas3oM knaccuduuupoBatb WX MO CTEMEHW HadeXHOCTW.
PacnpegeneHve npeanpuatuin Ha rpynnbl (YCTONYMBbLIE, HOPMarbHbIE N KPUTUYECKUE) MPOU3BOAUTCS C MOMOLLBIO KNacCUMUKaLMOHHBIX OYHKLUNA,
BKMoYaroLWwmx 3 (OMHAHCOBbLIX MoOKasaTensa: TeMMN pocTa AoXo4a OT peanuiauum NpoayKLuMM Ha OQHOro paboTHWKa, KO3MULIMEHT OUHAHCOBOW
HEe3aBMCMMOCTH 7 Temn pocTa COBCTBEHHOIO Kanutana. MogpobHo B 9KOHOMWYECKOM uccrnegoBaHum

KomnoautHbin nHankatop (KOW) obnagaet cBOMCTBOM onepexeHus AuHamuku peanbHoro BBIT Ha 1-2 kBapTtana. BpemeHHble psabl KOU u
peanbHoro BBIM (B ueHax 2005 r.) ouvieHbl OT CE30HHOCTM W He copepXaT TpeHd, T.e. BKNHYalT TOMbKO LMKIUYECKYHD COCTaBMSHOLLYHO,
OBYCMOBEHHYI0  KPATKOCPOYHbIMU  KONMEBaHMAMM  3KOHOMWYECKOM KOHBIOHKTYPbl. B uensax conoctaBMMOCTW, LWMKIIMYECKUE KOMMOHEHTHI
CTaHOapTM30BaHbl, T.e. NpuBeAeHbl K ogHow (6espasmepHon) eauHULE N3MEPEHNS.

KOW cnyxxut ana OTpaXeHWs KPaTKOCPOYHbIX TEHOEHUMW pas3BUTMS B LIENOM MO pearibHOMYy CeKTopy 3KOHOMuKW. [lpu aTtom oH obnagaet
cnenylowmMmM CBoMCTBaMK: 1) MMEET OMNepexarollnin XapakTep; 2) oTpaaeT LMKIUYECKUA XapaKTep pa3BUTUS pearnibHOro CeKktopa 3KOHOMUKK; 3)
dopmMupyeTcsa Ha OCHOBE OrnepaTUBHBLIX ONPOCOB NPeanpPUATUN.

N3 nHankaTopoB, hopMUpyEMbIX MO OrnpocaM NpeanpusiTui, B KayectBe kKOMNoHeHTOB KOW Bowwnuv cneayroline onepexarolimne MHAMKaTopbl:

AN n3ameHeHnst cnpoca Ha roToBYH NPOAYKLMIO B OTPacisiX 3KOHOMUKHN

[N n3ameHeHnsi ueH Ha roToBy NPOAYKUMIO MPeanpUsSTUA B OTPACAX 3KOHOMMKN
WHamkaTop KpeanTHOW akTUBHOCTMW: OONSA NPeanpusaTuiA, HaMepeHHbIX MONYyYUTb KpeauT
AN n3ameHeHnsi ypoBHS 3arpy3ku Npou3BOLCTBEHHbBIX MOLLHOCTEW;

I nameHeHus cpegHen 3apaboTHOW nnarthl |

[OW nameHeHns ToBapHO-MaTepuanbHbIX 3anacos

ETOAONOMNMYECKUA KOMMEHTAPUNA
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