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COOEPXAHWUE

NHdpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OET0OBON
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBo akTUBHOCTMU MO
permnoHam KasaxcTtaHa

PMI no ctpaHam

Nupgekc busHec-knumarta
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MHO®POPMALUUA NO BbIBOPKE

KonwnyectBo pecnoHaeHToB B mapTe 2021 r. -459
npeanpuaTuUn

AKMONMHCKas 06n.18
(3,9%)

KocTaHalickasa o6n.19
(4,1%)

MaBnopapckas obn. 21
(4,6%)

AKTIOBUHCKas
06n. 19
ATbIpayckas obnactb (4,1%)

KaparaHanHckasa o6n.70
(15,2%)

r.AnmaTbi 28
(6,1%)

KbI3 bl1IOpANHCKAA
061. 25 (5,4%)

AnmaTuHckas 06n.19
(4,1%)

Xambbinckas 06:1.29
(6,3%)

MaHructayckas 06n.19 TypkecTaHckas 0651.23
(4,1%) (5,0%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KoMno3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha 80Mpockl, Kacaruwuecs arkmuyeckux usmeHeHul
3KOHOMUYeCcKux  rokazamenel npednpuamuti u oxcuoaHuli
OMHOCUMENbHO UX UBMeHeHUA 8 byoyu,em.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose 2



NMPEANPUATUA-PECINOHOEHTDI
MO OTPACIHIAM

CTpounTenbCcTBO 67

NMPEONPUATUA-PECNOHOEHTDI
NMNO PASMEPHOCTU

Manbie 158 179 KpynHble
npeanpuatna AELEAREEEENTAR  npeanpuatma

CpenHue
npeanpUATHA
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KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

53

50,7
51 50,6 Mo pe3ynbTaTaMm
49 eXeMecsa4yHoro onpoca 459
npeanpuaTumn peanbHOro

g cektopa B MapTe 2021 roga

MHOAEKC AeNoBOM  aKTUBHOCTH
npesbicnn oTMeTky 50 BnepBble
C Ha4vana 2020 ropma, cocTtasuB
50,6 (B dpeBpane - 49,0).

B cekTtope ycnyr wuHAekc
CNOXWJICA Ha ypoBHe 51,2, B

45

43

41

39

a7 37,5 npoMbiWwneHHocTn - 50,2, B
CTpoUTeNnbCTBE — 46,5 (B
22 dbeBpane - 49,2, 49,0, 47,4

H05.2019 sHB.2020 Map.2020 Man.2020 non.2020 ceH.2020 H05.2020 sHB.2021 Map.2021
COOTBETCTBEHHO).

*3Ha4yeHue rnokazamess sblue yposHA 50, 03HaYaem no3umueHoe UaMeHeHue, Huxe yposHa 50 —HezamueHoe. Yem
danvwe (8blwe unu Huxe) 3Ha4yeHue uHOeKca om ypo8HA 50, mem ebiwe memnbl u3MeHeHUA (yseauyeHus uau
yMeHbWeHUs) nokasamerns.

KOHCOJ‘I‘lfI,CI,MpOBaHHbIVI MHAEeKC s 0

NenoBON aKTUBHOCTWU MO 3KO- —

HOMUKE MpeACcTaBnseT coboi —

arpernpoBaHHbIN MHAEKC NO

TPEeM CeKTOpaM 3KOHOMUKMN, VIOA VDA B VOA VIOA
B3BeLUeHHbIM no sknaay B BAC Mo SKOHOMWKE CTpouTenbCTBe B CEKTOpE YCnyr B MPEMbILLINIEHHOCTN

50,6 46,5 9452 50,2



s

WHOEKC OEJNTOBOU

AKTUBHOCTHU
MO CEKTOPAM




54

49

44

39

34

WHOEKC OENOBON AKTUBHOCTU MO CEKTOPAM

HOs.2019  4aHB.2020 M™map.2020 man 2020

e [POMbILLSIEHHOCTb

non.2020 ceH.2020 H09.2020

Y CIYTU e CTPOUTENBCTBO

aHB.2021

512
2

46,5

map.2021

*3HayeHue nokasamens ebiWe ypo8HA 50, 03HaYaem rno3umusHoe U3MeHeHUe, Huxce yposHa 50 —
HezamueHoe. Yem danbuwe (Bblwe Uunu Huxe) 3Ha4yeHue UHOeKca om yposHsa 50, mem 8biwie memribl

U3MeHeHUA (yeeﬂuquu,q unu ymewaeHu,q) rnoKasameris.

NHpaeKkc nenoBon akTUBHOCTM
MO CEKTOpaM paccyuTbiBaeTCs
KaK arpermpoBaHHoOE U3MeHe-
HMe cneaylowmx nokasarenemn
npeanpusaTui

NHaoekc oenoBon
AKTUBHOCTU B
NMPOMBbILLINIEHHOCTH

MHOoekCc [enoBOM QaKTUBHOCTM MO CEKTOpY
ycnyr s nNo npoMbIWJIEHHOCTU Tnepewen B
obnactb pocta, coctaBue 51,2 un 50,2,
COOTBETCTBEHHO. [MokazaTenb B
MPOMBbILWAEHHOCTM OKa3asicad B MNOJIOXUTENbHOMN
30He 3a cyeT yBenmyeHmsda o06beMOB TOBApPHO-
MaTepuasibHblX  3anacoB, COKpalleHWs CpOKOB
MOCTaBOK W YyBeNnn4yeHMs HOBbIX 3aka3oB. [lo
CEeKTOopy YCAyr OTMeyeHO YyJiyylweHune BcCexX
KOMMOHEHTOB MHAEKCA.

B cTtpouTtenbcTBe NpoAO/IXWUACb TeHAeHUUS
CHUXEHNs [enoBOM aKTUBHOCTW, MOKa3aTesb
coctasun 46,5, cHusnBwmKCb Ha 0,9 NyHKTa U3-
3a yXyAleHUs BCeX KOMMOHEHTOB MHAEeKCa.

NHpekc aenoBon N
AKTUBHOCTU

B CTPOUTENbCTBE

NHaekc nenosoi
aKTUBHOETK

B CEKTOpeYycnyn




04 WHOEKC OENOBOW AKTUBHOCTU MO PEMMOHAM

UAA 3a mapt 2021 roga no perMoHam

I I | I
42,3 460 497 535 57,2 60,9

g, MaBnoaapckas o6n.

KoctaHaiickan 0611 AxmonnHckas
56,9 52,1 53,3
r. Hyp-CyntaH 51,1
3KO 47,5 BKO 46.5

A 6 AKTIOBUHCKasa 0b.
ThbipaycKasa 061. 50.0

46,8 KaparaHanHckas
53,5
ANmaTuHCKas obn.
; 46,2
- Kbi3bl1lopANHCKasn 06. KamBblncKas 06/. 1. Aimarh!
e 50,0 47,6
TypKecTaHckasa 06a.
Mawrucrayckas o6a. 42,3
46,3
r. LUbImKeHT
54,2

B pa3pe3e pervMoHoB ynydyweHue AeN0OBOMN AKTUBHOCTM oTMeyeHo B 10 pernmoHax KasaxcTaHa:
KaparananmHckaa o6nacte (53,5), Masnopapckasa obnactb (53,3),

(60,9), KoctaHanckasa obnactb (56,9), r. WeimkeHT (54,2),

AvHamuka UOA 3a ¢peBpanb - mapt 2021 ropa

2021 2 ==——2021_3

r. Aimatol
TypKecTaHcKan r. Hyp-CyntaH
CKO 47,6 51,1 r. lUbimKeHT
60,9 42,3 54,2

AKMONMHCKas

MasnopapcKan
Aap 53,3 52,1

MaHrucrayckasn 46,3 50,0 AkTiobuHCKan

46,2

KbisbinopanHckaa 20,2 ANMmaTUHCKas

46,8

56,9
ATblpaycKas

KocTaHalcKas 46.5
53,5 47,5 '
50,0
KaparaHguHcKas BKO

3KO ambbin

CeBepo-KazaxcTtaHckas obnacTtb

AKMonuHckasa obnactb (52,1), r. Hyp-Cyntan (51,1), Kbi3binopamHckasa o6nacte (50,2), Xambbinckaa obnacte (50,0) u

AkTO6MHCKaa obnactb (50,0).

yYXxyaweHne [enoBol aKTUMBHOCTM OTMedeHO B 7 perunoHax KasaxctaHa: B TypkecTaHckoun (42,3), AnMaTtuHckon (46,2),
MaHrucrtayckon (46,3), BoctouyHo-KazaxcTtaHckon (46,5), Atbipayckon (46,8), 3anapHo-KasaxctaHckon (47,5) obnactax wu r.

AnmaTtbl (47,6).
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PMI MO CTPAHAM




PMI MO CTPAHAM
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JlaHHbIEe Ha 6.04.2021r.
UctoyHuk: NHaekc PMI B ipombiLieHHOCTH B pa3pe3e G20 ctpaH
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https://tradingeconomics.com/forecast/manufacturing-PMI?continent=g20, no KazaxcraHy —UW/A B 4e/1oM 10 3KOHOMUKE
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WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHkKa Tekywmx usHec-ycnosumn

OueHKa TeKywen cutyaummu, 6anaHc orsetos (b0)*

B MapTte 2021 roga no oueHKaMm
pecnoHAEHTOB  YAYYWWANCb TeKylue
6busHec-ycnosus.

“lalalslalslellslslwlule|1]2]se]s!e]7]s]slw0fuln]]:] O rmatine . ubaee-yonoEnd
1/2|(3|4|5/6|7|8|9|10|11|12|1|2|3|4|5|6|7|8|9|10|11|12|11| 2|3 1,5 yﬂy‘-ILIJeHVle 6M3H€C'YCJ’IOBVII‘;1
2019 2020 2021 OTMEYEHO B CEKTOpe YCNyr, yxXyAlleHue

I [10 3KOHOMMKeE —— MNpOMbILLNEHHOCTb ——— CTpOUTENbCTBO ——Ycnyru - B CTpouTenbCTBE U NPOMbIWNEHHOCTH.

B MapTe npeanpuatus OTMETUIN
yBenuyeHue cnpoca. banaHc oTeBeTOB*

*banaHc omeemos (BO) eblyucagemcs KAK PAa3HUUA MexOy MoA0MUMENbHbIMU U OMpuyamenbHbIiMu
no >SKOHOMMKe cocTtasun 3,4 (B

omeemamu Ha 80Mpocsl 06 usmeHeHuUU busHec-ycao8uli 8 mexkywem mecaue. lpednpuamus eblbupaom o0uUH U3

mpex peodsIoHeHHbIX 0mMBemos «yaAy4uwuaucb», «He U3MEeHUAUCb» U «yxyowuauce». foau omeemos teBpane (-)5,3). MNokazaTenb B
paccyumel8aromcs ¢ NPpUMeHeHuUem 8ecos. MPOMbIWIIEHHOCTHU CoCTaBuin 6,4, B

3HayeHue uHoekca ebiwe 0 eosopum 06 yayyweHuu, Huxce 0 — 06 yxyouweHuu cumyayuu CeEKTOpe ycnyr - 2,3. B CTPOUTEJIbCTBE

OTMeYeHO HeboNblloe CHUXEHUE crnpoca
. ((-)1,2).

¢aKTOpr OUEeHKHU 5M3HeC-KIW|MaTa, BO* & .. I'Ipeunpwmm BCeX CEKTOpOB

oTpuUuUaTeEJIbHO oueHnNNN Haaoroeyr

MpomblwneHHOCTb Yenyrn CtpouTtenbcTso HarpysKy (_3,1) MW BOMPOCHI 3aLUTHI

Cnpoc Ha NPOAYKLMIO/yCayri - 3,4 6,4 2,3 -1,2 6bunsHeca (-1,2). [Mo3nTUBHO

pecnoHaeHTbl oueHwunn cnpoc (3,4), a

Bonpocs! 3alLuThl 613Heca -1,2 I -2,9 0,1 -4,8 TakXe AoCcTyn K duMHaHcaM/KpeauTam U

K KOMMyHukauumam, (0,7 wn 0,3,

[0CTyn K KOMMYHUKaLMAM | 0,3 0,3 -0,4 6,9 COOTBETCTBEHHO).

Hanorosas Harpyska -3,1 - -2,7 -3,4 -0,6
Loctyn kK duHaHcam/Kkpeantam I 0,7 -5,3 3,8 -2,1

9,0 1,0 8



MHpaekc Ou3Hec-kKnumara

«YHacbl» Ou3Hec-UuKna

-
—
"Yacbl" 6usHec-umkna — E ﬁ rﬂ?‘ E
MBK VBK B MBK NBK
O6nactb O6nacTb 110 SKOHOMVIKE CTPOWTENLCTBE B CEKTOPE YCITyT B MPOMBILLINIEHHOCTY
nogvbema 30 pocTa
25 0,4; 24,0
B ™mapte 2021 roga no AaHHbIM pecnoHAEeHTOB
of ManT 2021 6anaHCc OTBETOB NO OLUEHKe TeKywux 6busHec-ycnosum
Gusans 2091 (135'?;86) coctasun 1,5. banaHc OTBeTOB N0 OXWAAHWUAM Ha
(_26?15 1) 151 i cneaywouwme 6 MecsaueB COCTaBunN (18,6).

ONTUMUCTUYHbIE OXMAAHMA WU NO3UTMBHAS OLEHKA
TeKywen cuTyaunum cooTBeTCTBYHOT obnactu pocTta
5 «yacoB» 6u3Hec-uukna. TakumMm ob6pasoM, MOXHO
caenaTtb BblBO4, YUTO B 3KOHOMUKe KazaxcTaH B MapTe
- - - - - 2021 ropa npoposiXkKaeTcsd nNpouecc BOCCTAaHOB/EHUS,
20 20 1o 10 = > 10 1 20 = nocne cnaga, CBS3aHHOro C KOPOHaBUPYCOM, M
HabnpaeTcsa nepexon B obnacTtb pocTa.
10 NWHpekc 6usHec-knuMmaTa, npeacTasnsowmnim cobon
yCpeAHEHHYI OUEeHKYy Tekywmx un 6byaywmx 6usHec-
-15 - ycnoBui, B LESIOM MO 3KOHOMUKE HEe3HA4YUTeNbHO
yxyawwuncda, coctasue 9,9 (B deBpane - 11,9).
20 1 CHuxeHune WMBK cBfA3aHO C yMeHbLIEHWEM ONTUMU3MA B
O6nactb oueHke 6yaywux 6usHec ycnosum (c 24,0 npo 18,6). B
CHUXKEHUA CTpOUTENbLCTBE MNoOKasaTeslb 3HayuTenbHo Bbiwe (13,3),
(Downswing) TOraa Kak B MNPOMbIWAEHHOCTM MoOKa3aTeslb OKa3ancs
- HMXe 3HadeHuss no sakoHomuke (6,8). MBK B cekTope
ycnyr coctasun 11,0.

MBK* = /(BO(TY) + 200) * (BO(BY) + 200) - 200
Ifo MHCTUTYTa, pPaCCUHUTbIBAETCA
KaK TreoMeTpnyeckasa cpeaHas _ e, bO — 0amaHc OTBETOB

BY — Oynymme sKOHOMHUYECKHUE YCIOBHS

10 A

D

Tekywue ycnosms

O6nactb cnapga -25 1
(Recession)

’3(]5§/,u,yu.|,me ycnosus

*MBK, cornacHo MeToauke




METOOONOMNMYECKUN
KOMMEHTAPUA

v UHdopmauus noaroTossieHa no
pe3ynbTaTam eXeMeCsAYHbIX onpocoB
npeanpuaTUNn-y4yacTHUKOB MOHWUTOPUHIa
peanbHOro cekTopa.
ans pacyeTa NHpekca AenoBon
aKTUBHOCTM uncnonblyeTtcs ANdPy3noHHbIN
nHaekc (AN), KoTopblIn pacCYNTbIBAETCHA KakK
cyMma NONOXUTENbHbIX OTBETOB n
nonosuHa oTBeTOB 6e3 N3MEHEHUS.
JaHHbIN NHAEKC aBnsgetca o0606WeHHbIM
WHONKATOPOM, XapaKTepusyoLwmnm
ANHAMUKY U3MEHEeHUs nokasaTens.
[laHHble Ha guarpaMmMmax npeacTaBfeHbl C
yCcTpaHeHuneM (akTopa Ce30HHOCTM!.

B AVHaMuke npeabliaywmx MecsLueB
BO3MOXHbl WM3MEHEHUS B CBSA3M C CE30HHOW
O4YNCTKOM M yTouHeHnem B/C.

v Hpekc bnsHec-knamMMmaTa n «Yacbl»
busHec-uukna NMOCTPOEHDI COrslacHo
MeToauke HeMeukoro
nccnepoBaTenbCKOro MHCTUTYTa Ifo.
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