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OcHOBHbBIE HarnpaBJICHUSA lIeHe)KHO-erI[I/ITHOﬁ MOJIUTHUKH

Hamunonanannoro banka Ka3zaxcrana nHa 2000 rox

IMpenBapureabubie utoru 1999 roga

B 1999r. na ¢unancoByr curyanuio B Kazaxcrane mpooiikalid OKa3bIBaTh HETaTUBHOE
BIUsTHUE (DMHAHCOBBIN KPU3HC B psijie CTpaH Mupa U ocodeHHo B Poccuu. [lagenne MUPOBBIX 1IeH
Ha ChIpPbE M 3HAUMTENbHAs JEBAIbBAIIMS BAJIOT B CTPAHAX-TOPTOBBIX MapTHEpPaX yXYIIUINA BHEII-
HETOPTOBbIE YCIOBUSI.

BBenenune pexxuMa cBOOOTHO INIABAIOIIETO OOMEHHOTO Kypca TeHre 5 ampens 1999 roga
CTaOMITM3UPOBATIO (PUHAHCOBBIN PHIHOK U MOBBICHIIO KOHKYPEHTOCIIOCOOHOCTh Ka3aXCTaHCKHUX IPO-
W3BOJUTENEH, YBETUUYUIIO YPOBEHbh MOHETH3AI[MM 3KOHOMUKH, HO BMECTE C TEM IPUBENO K MOBBI-
nieHnio ypoBHa uHGbsmuu. 3a 11 mecsueB unduauus cocraBuina 15,9%, B nenom 3a 1999 rog
oxxujaercs okoso 18%.

ITo mpensapurenbHoOl oneHke B Il kBaprane canpa0 BHEHIHETOPrOBBIX OTHOILUEHUMN CIIO-
YKHIIOCH TTOJIOKUTEIIbHBIM, COCTaBUB 0KOJI0 300 MJIH.$ M B II€JIOM 110 TOAY OKUIAETCS YIIyUIICHUE
MIaTeXKHOTOo OanaHca.

VYyuieHue BHENTHETOPTrOBOTO OallaHca U CTa0MIIN3allis CUTYallMd Ha BaJIFOTHOM PBIHKE
no3Boawin HanmonansHoMy BaHKy K KOHITY rojia yBEJIMUUTD 30JI0TOBATIOTHBIE PE3EPBHI (B OCHOB-
HOM 32 CUEeT MOKYINKH MHOCTPAaHHOUM BaJIOThl HA BHYTPEHHEM pbIHKE). OKUIaeTcs, 4TO BajOBbIE
MEXIyHAPO/IHBIEC (30JI0TOBAIIOTHBIC) PE3ePBhI CTPaHbl K KOHILY roja OyayT omusku K 2 mupa.$ (Ha
01.12.99r. onu cocraBwiu 1,9 mapa.$), nenexnas 6asza BeipacteT Ha 21%, AeHekHas Macca — Ha
47%.

Hecwmotps Ha HanpsokeHHYIo cuTyanuto B [ kBaptane, B 1999 rony ynanock o6ecneuuTs:

. TIOCTENEHHOE CHMXCHHE CTaBKU PePUHAHCHUPOBAHHUS;

. 3HAUUTEIFHOE YBEIIMYEHHE PECypCHOM 0a3bl 0AHKOB, B OCHOBHOM 3a CUET POCTa JIEMO3UTOB, B
T.4. BKJIQJIOB HACEJICHNUS,

. YIy4IlIEHHE CTPYKTYPHI AETO3UTOB 32 CYET YBEIMUYEHUS JOJIU CPOUHBIX JICTIO3UTOB;

. 3HAYUTEThHOE YBeJIMYeHHE 00bEMOB KPEIUTOB SKOHOMUKE U YBEIMYEHHUE JTOJU CPEeIHEe- U JI0JI-

TOCPOYHBIX KPECAUTOB 0aHKOB.



3a nocienHue MecsLbl ToAa Ha PMHAHCOBOM PBIHKE MPOU3OILEIN €llle Psi/i MO3UTUBHBIX H3-
MEHECHUM:

. cTaBKa pe)MHAHCHPOBAHUS CTaja ciabo MOJIOKUTEIBHON B pealbHOM BBIPRXKEHUHN M CHU3UIIACH
JI0 CaMOr0 HU3KOTO YPOBHSI O JIHA IproOpereHus HezaBucumoctu Kazaxcranom (1o 18%);

. Ha BAIIOTHOM PBIHKE MPEIOKEHHE YCTOMYMBO MPEBBIIIANIO CIPOC, YTO MO3BOJIUIO OTMEHUTH B
HOSIOpE T.T. 00s13aTeNbHYI0 Mpoaaxy 50% 3KCIOPTHON BaAIIOTHOM BBIPYUKH;

. CHHU3WJIACH JIOXOJHOCTh M YBEJIHUYWIJICS CIPOC HAa TEHTOBBIE TOCYAapPCTBEHHBIE IICHHbIE Oymaru,
yT0 no3Bojwio HannonansHoMy baHKy MpekpaTuTh BBITYCK BAIIOTHBIX HOT M COKPATUTh 00b-
€MBI BBIITyCKa TEHTOBBIX HOT.

VYrBepxknaens! [IpaBuia 00s3aTeIBHOrO KOJJICKTUBHOTO TapaHTHPOBAHUS (CTPaXOBAHHS)
BKJIAJIOB (J1€TI03UTOB) (hM3MUYECKUX JHI] B OaHKax BToporo ypoBHs PecnyOnmku Kazaxcran. Co3nia-
HO 3A0 «Ka3zaxcranckuii poH rapaHTUPOBaHUsI (CTPAXOBAHMs) BKJIAIOB (JEMO3UTOB) (GPHU3HUECKUX
JUI, Y4peauTelneM KOoToporo BbicTymaeT Hanuonanbnbeiii bank. BHecenbl Ha paccMoTpeHue B

HapnaMeHT N3MCHCHHUA U JOIIOJHCHUS B 3aKOHOAATCIBbHBIC aKThI O 0OaHKOBCKOH TaMHE.

OcHoBHble opueHTHPBI Ha 2000 roa.

[Ipuoputerom neHexxHO-KpeauTHOU monutuku B 2000r. OyaeT noaaepxaHiue HU3KUX TEM-
noB nHQIIMK (Ha ypoBHE 9-10% Ha KOHEI roja).

HanmonaneHelii bank HaMepeH U BIIpeb NPUAEPKUBATHCS PEKMMA CBOOOIHO IUIaBatoIlle-
ro 0OOMEHHOro Kypca TEHIe, KOTOpBIH Nperonpenenser aJeKBaTHOCTh JeBabBAllUIM U3MEHEHUIM
ypoBHsI MH}IsAMH (T.€. Ha ypoBHE 10-12%). Ilpu cymiecTBeHHOM yXyALIEHUH SKOHOMHUYECKOH CH-
Tyallud B CTpaHax — TOProBbIX MapTHepax KazaxcraHna jeBasibBanusi TeHre OyAeT afeKBaTHOM M3-
MEHEHHSIM peanbHOro 3¢(GeKTUBHOIO OOMEHHOro Kypca TeHre. B ciydae 3HaUMTENIbHOrO MpUTOKA
BaJIIOTHI HA BHYTPEeHHUN pbIHOK HarmoHanbHblli baHK HE TOMYCTUT YKPEIUIEHHs TEHTE BBILLIE YPOB-
HSl, CEPbE3HO YXY/IIAIOUIET0 KOHKYPEHTOCIOCOOHOCTh 3KcnopTepoB. HanmonaneHblit bank Oyzaer
IPOBOAMTH MHTEPBEHIUHU TOJIBKO B CIIydasxX 3HAYUTENIbHBIX KOJI€OaHMH Kypca TEHIe, BbI3BAaHHBIX
CHEKYJIATUBHBIM CIPOCOM.

OCHOBHBIMU MHCTPYMEHTaMH JICHE)KHO-KPEAUTHON MOJIUTUKU OYyAyT Omepainy OTKpPbITO-
IO pbIHKA, PEryJIMpPOBaHUE O(UIIMATBHBIX CTABOK U perHaHCHpOBaHUE OAHKOB IyTEM Iepeydera
BEKceJiell, mperocTaBieHne OaHKaM KpaTKOCPOYHBIX KPEIUTOB (IHEBHBIX M oBepHaiT). Harmo-
HaJIbHBIA BaHK NMpOTOIKUT MOJMTUKY COXpPaHEHHsI CTaBKU pepUHAHCHPOBAHHUSA CJIadO0 MOJIOKH-
TEJIbHOM B peallbHOM BhIpakeHMU. Ha KoHell roja, npu 0J1aronpusTHOM pa3BUTHUU CUTYallUH, CTaB-
Ka peUHAHCUPOBAHUS MOXET CHU3UThCA 10 11-12%, cTaBkM MO KpeauTaM MEepBOKIACCHBIM 3aeM-

mukaMm — 1o 14-16%.



Oxwupnaercs, 4To JeHeKHas 0a3a BeipacTeT Ha 30-35%, menexxnas macca - Ha 35-40%, a
30JI0TOBATIOTHBIE pe3epBHI OYAYT MOKPHIBATH 00JIee YeM 3-X MECSYHBIN HMIIOPT TOBAPOB U yCIYT.

Pa3BuTHe mepBUYHOTO PhIHKA TOCYAPCTBEHHBIX IEHHBIX OyMar OyJeT MPOBOJUTCS COTIIa-
COBaHHBIMU JieiicTBUsIMU MunuctepctBa punancoB u Hamuonansaoro banka. byayr BeimyckaThest
MIPEUMYIIECTBEHHO TEHTOBbIE TOCYIapPCTBEHHBIE [IEHHbIE OymMaru, MpuueM JI0XOJHOCTh 110 HUM Oy-
JIeT MaKCUMaJIbHO NpUOIMKeHa K pblHOYHOW. HanmoHanpHbIii baHK 3HAYUTENTHHO COKPATUT 00be-
MBI BBIITYCKa TEHTOBBIX HOT, CO3/1aBasi TEM CaMbIM 0oJiee MpHeMyIeMble YCIOBUS 110 00beMaM U J0-
XOJIHOCTH ISl BHYTpeHHero 3auMcTBoBaHus. OnHoBpemenHo HanmonaneHeiit bank Oyaer akTUBHO
pabortatb Ha BTopuuHOM phiHke ['Tlb ¢ mepcrekTuBoit nmepexona k kony 2000 roga K onepanusm
Ha OTKPBITOM PBIHKE KAK OCHOBHOMY MHCTPYMEHTY JEHEKHO-KPEAUTHOMN MTOJUTUKH.

Jlnst obecrnieueHrsi BO3MOKHOCTH XE/KUPOBAHUS CBOMX PUCKOB MHBECTOPAM, BIIOKUBIIUM
cpenctsa B TeHrosie I'L{b, Hanmonansuseiit bank Oyner crnocoOCTBOBaTh CTAHOBICHHUIO PHIHKA Ba-
JIIOTHBIX OIIIMOHOB U COJEHCTBOBATH PA3BUTUIO PHIHKA BAIIOTHBIX (DbIOUEPCOB.

HanmonanpeHelii baHk HaMepeH BOCCTaHOBUTH OPraHU30BaHHBIA MEXKOAHKOBCKHM JEHEX-
HBII PBIHOK KaK HanOoJiee MPUEMIIEMbIH HCTOYHHUK 3a€MHBIX PECypCOB ISl OaHKOB.

B nensix obecrnieueHust JOCTUKEHUS] YCTOWYMBOTO YKOHOMUYECKOTO pocTa OyJIeT aKTUBU-
3upoBaHa paboTa 1Mo o0eCrnedeHn0 OIaronpusATHBIX YCIOBHM Ui peaibHOro cextopa. [[ns pedu-
HAaHCHUPOBaHUS 0AHKOB, KPEAUTYIOIIUX POU3BOJICTBO, OyJIET BHEIPEHA CXeMa MepeydeTa KOMMep-
YECKUX BEKCEJIeH MEPBOKIACCHBIX 3MUTEHTOB - KPYIHBIX HAMOHAJIBHBIX KOMIaHuil. HannoHais-
Hblii bank npennonaraer pedpuHaHCHPOBATh 0aHKH, aKTUBHO KPEIUTYIOILIUE 30J0TOJI00BIBAOIINE
MIPOM3BOJICTBA, C BOBMOYKHBIM MPUBIICUEHHEM (DUHAHCOBBIX HHCTUTYTOB APYTUX CTPaH.

JI71s1 TIOBBIICHUS TOBEPHSI HACENEHUS M aKTHUBU3AIMHM TPUBJICUEHUsT cOepexeHuit B Ppu-
HAHCOBYIO cucTeMy cTpaHbl, HanimonansHblii bank OyaeT criocoOCTBOBATH MOBHIIICHUIO YCTOMYH-
BOCTH BCEX CETMEHTOB OpraHM30BaHHOTO (hrHaHCOBOrO pbiHKa. Ha xonen 2000 rona muanupyercs
3aBepuieHue [IporpaMmel o nepexoay 6aHKOB K MEXTYHAPOIHBIM cTaHIapTaM. bynyT BHEAPATHCS
METO/Ibl Ha/l30pa Ha KOHCOJUAMPOBAHHON OCHOBE, pa3padaThIBaThCsl PEKOMEHJAIMH IO YIpaBiie-
HUIO pUCKaMU OaHKOBCKOW JnesiTenbHOCTH. HaduHeT (QyHKIMOHUpPOBaTh cUCTeMa 00s3aTEeIbHOTO
KOJUJIEKTUBHOTO CTPaxOBaHUSI CPOYHBIX BKJIAOB (DM3MUYECKUX JIHIL. B COOTBETCTBUU ¢ BHECEHHBIMU
B 3aKOHOJaTeNIbHbIE aKThl U3MEHEHUSIMH, OyIeT OoJiee )KeCTKO COOMI0IaThCs PUHIIUIT 0aHKOBCKOM
TaHBI.

JlanbHeiinee pa3BuTue nMoiayduT (GoHA0BbIN peiHOK. Harnronansubsiit bank 6yaer cnoco0-
CTBOBATh aKTUBH3AIMK oOpalieHus Ha (JOHIOBOM PBIHKE aKIUK U APYrUX IIEHHBIX Oymar, CTAaHOB-
JICHUIO HOBBIX THUMNOB (DMHAHCOBBIX HMHCTUTYTOB, TaKMX KaK B3auMHBbIe (OHJBI, IMOYTOBO-

cOeperaTebHBIC.



B 2000 rogy mpemycMaTpuBaeTCsi BHEAPEHHE CUCTEMbI MIIOTEYHOTO KPEAUTOBAHMUS U CO-
3/IaHUE CTPOUTEIHHO-COeperaTeIbHbIX yupexaeHuil. moTeunsie KpeauTsl Oy1yT Mpe1oCTaBIsAThCs
0aHKaMU TOJ 3aJI0T KHJIbS U HEIBHKUMOCTH, a pepuHAHCUPOBaHUE OAHKOB, BBIAAIOIIUX ATU Kpe-
JUTBI, OyJIET OCYIIECTBIATHCS MyTEM BBIYCKa HMIOTEUHBbIX obmurauuid. [lo cucreme crtpoiicOepe-
JKEHUIl Ha crienuanbHble OAaHKOBCKUE cueTa OyIayT MPHUBJIEKAThCS CPEACTBA JIULI, >KEeJIAOUINX MpU-
0o0pecTH WM yJIydlIUTh XKWibe. Yepe3 HECKOIbKO JIET U3 HAKOIUIEHHBIX CPEJCTB TOMY XK€ KpYyry
BKJIQJIYMKOB OyIyT MPEACTABIATHCS MO/ CPABHUTEIBHO HEBBHICOKHE M (DMKCHPOBAHHBIC MPOLEHTHI
JIOJITOCPOYHBIE CCY/Ibl HA CTPOUTEIBCTBO KUJIbSI.

B nensx coBepieHCTBOBaHMS IJIATEKHOM cucTeMbl OylieT ocyluecTBieH nepexos ot Cu-
CTEMbI KPYIHBIX IIaTekel Ha MexOaHKOBCKYIO CHCTEMY MEPEBOIOB JCHET, B OCHOBY KOTOPOH 3a-
noxxeH npunnun llBeimapckoit MexOaHKOBCKOW CHCTEMbI KPYIHBIX IUTATEXKEH, KoTopas Oymer
OTBeuYaTh BCeM TPeOOBaHUSM, MPEIbSIBISIEMbIMA MEXKAYHAPOIHBIMUA (DPMHAHCOBBIMU OpraHU3aIIN -
MU K cucteme miatexxeld. [lns obecnieuenus: GecriepeOOMHOTO U HEMPEPHIBHOTO (PYHKIIMOHUPOBA-
HUSI, YBEJIMUYCHHUSI MOUTHOCTH W TOBBIIICHUS YPOBHsI O€30MACHOCTH IUIATE)KHOW cuctembl Harmo-
HaJlbHBIN baHKa Iu1aHupyeT MOCTPOUTh PE3EPBHBIN LEHTP MIaTeKHOM cucteMbl. Co3maeTcst Haluo-
HaJlbHAsE MEKOAHKOBCKas IuiarexHas cucreMa «TeHrpu-kapa» (Ha OCHOBE MHKPOIPOLIECCOPHBIX
KapTOY€eK), MO3BOJISAIONIAs YBETUYUTh OC3HAIMYHBIC TUIATEKH.

CoBMmecTHO ¢ IIpaBUTENBCTBOM B paMKax CTUMYJMPOBAHUS MHBECTHIIMOHHOTO IIpolecca
IpeoiIaraeTcsl BHeIpeHne (MHAHCOBOTO JIM3UHTA, MPEXKIE BCETO IS KPEIUTOBAHUS CEITBCKOXO-
3STMCTBEHHBIX MPEANPHUATHI U Manoro 6usHeca. [IpoekT cooTBeTCTBYIONIETO 3aKOHa Oy/IeT BHECEH B
[TapiameHr.

Byner coBepiieHCTBOBaTHCSI HOpMATHBHAs IpaBoBas 0a3a, peryiupyromas AesiTeIbHOCTb
0aHKOB M OpraHu3aluii, OCYIIECTBIISIONIMX OTJENbHbIE BUABl OAHKOBCKUX ONEpalui, B ILENiX
JTAIBHENIET0 YKPEIUIeHUsSI U KOHCOJUAAIINY, TIOBBIIICHUS WX YPOBHS KaluTalu3aluu U (UHAHCO-
BOM yCTOMYUBOCTH.

B umensix comedcTBUS pPa3BUTHIO HAKONMUTEIBbHOW IMEHCMOHHOW CHCTEMbl HalMoHaIbHBIN
bank Kazaxcrana nmpoAoKUT paboThl MO MOBBIIIEHUIO HAJEKHOCTH, Y)KECTOUEHHIO KOHTPOJI U
Ha/130pa 3a KacTOAMAIbHOMN JesITeIbHOCTH OaHKOB, a Takke OecriepeOoitHOMY IMPOXOXKICHUIO TTa-

TEXEH Mo 00s3aTeIbHBIM IEHCHOHHBIM B3HOCAM YCpe3 MIATCKHBIC CUCTEMBI.
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