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COOEPXAHWUE

NHdpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OET0OBON
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBo akTUBHOCTMU MO
permnoHam KasaxcTtaHa

PMI no ctpaHam

Nupgekc busHec-knumarta
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MHO®POPMALUUA NO BbIBOPKE

KonnyectBo pecnoHaeHTOB B AaHBape 2021 r. -456
npeanpuaTuUn

AKMONMHCKas 06n.18
(3,9%)

KocTaHalickasa o6n.19
(4,2%)

MaBnopapckas obn. 21
(4,6%)

AKTIOBUHCKas
06n. 19
ATbIpayckas obnacTtb (4,2%)

KaparaHanHckasa o6n.70
(15,4%)

r.AnmaTbi 28
(6,1%)

KbI3 bl1IOpANHCKAA
06:. 23 (5,0%)

AnmaTuHckas 06n.19
(4,2%)

XXambbinckas o06n.27
(55%)

MaHructayckas 06n.19 TypkecTaHckas 0651.23
(4,2%) (5,0%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KoMno3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha 80Mpockl, Kacaruwuecs arkmuyeckux usmeHeHul
3KOHOMUYecKux  rnokazameneli  npednpuamul u  oxuoaHul
OMHOCUMENbHO UX UBMeHeHUA 8 byoyu,em.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose 2



NMPEANPUATUA-PECINOHOEHTDI
MO OTPACIHIAM

CTpouTenbCTBo 66

NMPEONPUATUA-PECNOHOEHTDI
NMNO PASMEPHOCTU

Manbie 158 176 KpynHble
npeanpuatna  AELETANEEEEYIARN  npeanpuatma

CpenHue
npeanpUATHA




02

KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

53
50,7
51 Mo pe3ynbTaTaM eXeMecsiYHOro
49 onpoca 456 npeanpuaTmumn
peasibHOro CcekTopa B SHBape
' 2021 roga WMHAEKC  AEN0BO
45 aKTUBHOCTM cHu3unca Ha 0,6
NyYHKTOB, M cocTtasun 48,4 (B
43 nekabpe 2020 roga - 49,0).
41 B CTpoOUTEenbCTBE MHAEKC
o CNnoXwunca Ha ypoBHe 51,1, B
MpoOMbIWIEHHOCT - 49,4, B
37 chepe ycnyr - 47,4 (B pekabpe
o= 2020 roma - 49,5, 50,3, 48,0

HO51.2019 [ek.2019 siHB.2020 heB.2020 mMap.2020 anp.2020 mait.2020 mioH.2020 nion.2020 aBr.2020 ceH.2020 okT.2020 HOs.2020 Aek.2020 siHB.2021 COOTBETCTBEHHO).

*3Ha4yeHue rnokazamess sblue yposHA 50, 03HaYaem no3umueHoe UaMeHeHue, Huxe yposHa 50 —HezamueHoe. Yem
danvwe (8blwe unu Huxe) 3Ha4yeHue uHOeKca om ypo8HA 50, mem ebiwe memnbl u3MeHeHUA (yseauyeHus uau

ymewaeHu,q) rnoKkasameriA.

KoHconnanpoBaHHbIN MHAEKC
AEeN0BOW aKTUBHOCTWU MO 3KO-
HOMWKe npeacTasnseT cobomn

arpernpoBaHHbIN MHAEKC NO
TpeM CeKTopaM 3KOHOMUKM,
B3BeLleHHbIN no Bknagy B BAC

Ul

Mo SKOHOMUKE CcTpouTernbCTBe

VDA VOA

B CEKTOpE YCIyr B MPEMBILLINIEHHOCTM

474 49,4
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WHOEKC OEJNTOBOU

AKTUBHOCTHU
MO CEKTOPAM




54

49

44

39

34

WHOEKC OENOBON AKTUBHOCTU MO CEKTOPAM

HOA.2019 Aek.2019 AHB.2020 ¢heB.2020 mMap.2020 anp.2020 mai 2020 nioH.2020 non.2020 aBr.2020 ceH.2020 okT.2020 HosA.2020 Aek.2020 sHB.2021

e — npOM bILLJIEHHOCTb

Y CIYTU == CTPOUTENLCTBO

*3HayeHue nokasamens ebiWe ypo8HA 50, 03HaYaem no3umusHoe U3MeHeHUe, Huxce yposHa 50 —
HezamueHoe. Yem danbuwe (8blwe unu Huxe) 3Ha4yeHue UHOeKca om yposHsa 50, mem 8biuie memribl

U3MeHeHUA (yGEHUHEHUﬂ unu ymewaeHu,q) rnoKasameris.

NHaekc AenoBon akTUBHOCTMU
MO CeKTopaM paccynTbiBaeTcs
KaK arpermpoBaHHOE U3MeHe-

HMe cneayloLwmx nokasartenemn
npeanpuaTuini

NHaoekc oenoBoin
AKTUBHOCTU B
NMPOMBbILLINEHHOCTH

Cpean wuccnepyeMmbiX CeKTOpPOB, yBesimyeHue
AeNoBOM aKTUBHOCTWM HabnwpaeTcad TONbKO B
cTpouTenbCTBE, rAe WHAEeKC BbIpoCc Ha 1,6
nyHkta go 51,1.

OaHako, B cepe ycnyr v NpPOMbIWIEHHOCTH
oTMeyaeTcsa yXxyaleHue cuTyauum C AenoBou
AaKTUBHOCTbIO. M3-3a CHUXeHUs obbema HOBbIX
3aKka3oB, HOBOM nNpoAyKUMM W  TOBAPHO-
MaTepuasbHbIX 3anacos nokasaTesib B
MPOMBILWJIEHHOCTM yxyawnnca Ha 0,9 nyHKTOB
M nepewen B o06NacTb CHMXEHWUS, COCTaBuUB
49,4.

B chepe ycnyr, nugekc ynan Ha 0,6 NnyHKTOB
M CNOXWCHA Ha YpoBHe 47,4.

NHpekc aenoBon \-
aKTUBHOCTU

B CTPOUTENbLCTBE
NHaoekc aenoBon
aKTUBHOCTU

B CeKkTopeycnyr




04 WHOEKC NENOBOW AKTUBHOCTM MO PEFTMOHAM

UOA 33 aHBapb 2021 roaa no permoHam OvHamuka UIA 3a aekabpb 2020 roga - aHBapb 2021 ropa

2020 12 ==——2021_1

r. Aaimatbl
TypKecTaHcKasA r. Hyp-CyntaH
45,1 505
CeBepo-KasaxcTaHcKan 44,7 < r. LWbIMKeHT
35,1 47,2
MaBnopapcKasn AKMOJIMHCKasA
4 50,4

)

AKTIOBUHCKasa 0b.
48,3

MaHrucrayckasa 455 48,3 AKTIObUHCKanA
KaparaHauHckas

50,4

blpayCKaFI 06.
47,7

50,6

Kbi3blnopanHcKas 49,7 ApmaTuHcKas

49,7

. . AimaTbl 47,7

KocTaHaiickas 396 ATbipayckas

44,9
50,4 aae 431
KaparaHgyHckas BocTtouHo-Ka3zaxcTtaHcKas

3anagHo-KasaxcraHcKas ambbin

B pa3pe3e permoHoB KasaxcTaHa, ynydlleHue AOeN0BOM aKTUBHOCTM npeanpusatum otmedyeHo B KocTtaHawmckonm (59,6), Cesepo-
KazaxctaHckon (55,1), B KbisbinopauHckon (50,6), KaparaHamHckon (50,4), AkmonuHckon (50,4) obnactax m B r. Hyp-CyntaH
(50,5). Hanbonbwee yxynweHune Habnwaaetcsa B Xambbinickon Ha 10,5 nyHkToB (Ao 43,1), TypkecTtaHckon Ha 5,1 nyHkTa (4o 44,7) u
MaHructayckon Ha 5,0 nyHkTtoB (Ao 45,5) obnacTax.
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PMI MO CTPAHAM




PMI MO CTPAHAM
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JlaHHble Ha 3.02.2021r.
UcTtoyHuk: UHaekc PMI B npombiLieHHOCTH B pa3pese G20 ctpaH
https://tradingeconomics.com/forecast/manufacturing-PMI?continent=g20, no KaszaxcrtaHy —W/A B Lie/IOM M0 3KOHOMUKE
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WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHkKa Tekywmx usHec-ycnosumn

OueHKa TeKyuwien cutyaumm, 6anaHc orsetos (b0O)*

1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12 1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12 1

2019 2020 02
—— NpomblWwneHHOCTb

I [0 SKOHOMMUKeE CrtpouTtenbcrso —VYcnyru

*banaHc omeemos (b0O) ebivuCAAsemMCcA KAK PasHUUA MexOoy M0A0HUMeEnbHbIMU U ompuyamenbHbIMuU
omeemamu Ha 80rnpocsl 06 usmeHeHuUuU busHec-ycnosuli 8 mexkywem mecaye. lpednpusmus 8sibuparom o0uH U3

mpex rpeonoXeHHbIX 0meemos «yaAyqYwuaucb», «He U3IMEHUAUCb» U «yxyduwuauce». [oau omeemos
pPaccYUMbIBAOMCA C MPUMeHeHUeM 8ecos.
3HaveHue uHoekca ebiue 0 2080pum 06 yay4yuieHuu, Huxce 0 — 06 yxyoweHuu cumyayuu

daKTopbl OLeHKU busHec-knmumara, bO* & .‘ ﬁ
e  arfad

MpombllwneHHocTs  Ycayrm CTpouTenLCTBO
Cnpoc Ha npoayKuuo/ycayru -8,0 - -5,4 -10,3 -5,0
Bonpochbl 3awwuTbl 613Heca 22,2 . -6,9 1,1 -2,4
LoCTyn K KOMMYHMKaUMUam . 2,4 -1,5 2,9 2,4
Hanoroeas Harpy3skKa -4,2 - -5,3 3,6 -2,8
ocTyn K
Hocry 8! -0,8 2,3 2,0
duHaHcam/Kpegutam ) ’ ’

-15 -10 -5 0 5 10

B gaHBape 2021 roga no oueHKaMm
pecrnoHAEeHTOB He3HauYnTesnbHO
yXyawnnmce  Tekywue  6HGusHec-ycnosus.
Moka3aTtenb cHu3unca ¢ =-1,9 po -=-2,6.
OTMeyeHo ynydyuweHue OLEeHKM B
cTpoutenbcTtBe (¢ -9,2 no -2,5), HO TeM He
MeHee, noka3saTesib N0 3KOHOMWUKE CHU3WUJICSH
B CBA3W C YBEIMYEHNEM HEraTUBHOW OLEHKM
B CeKTope yCcayr v NpoMbILIEHHOCTMH.

MNpeanpmaTnsa BCeX CEKTOPOB OTMETUIMn
CHMxeHune cnpoca. banaHc oTBeTOB* noO
3KOHOMUKe cocTasun -8,0 (B cekTope ycnyr
(-)10,3). Takxe Ha OUEHKY TeKyLllen
cuTyauunm oTpuuaTesibHO MOBAUANKM Takue
dakTopbl Kak Hanorosas Harpys3ka (-4,2) un
BOMNpPOCHI 3awmnTbl 6M3Heca (-2,2).

Mo3nTUBHO, B UENOM, pecCnoHAEHTHI
oueHuUIM [ocTyn K KOMMYHUKaAUUAM W
dunHaHcam/KpeauTam (2,4 n 1,1,
COOTBETCTBEHHO), TEM He MeHee
npeanpuaTna MNPOMbIWAEHHOCTM CUYMTaloT,
4YTO fAaHHble @daKTopbl He3HauyuTesNbHO
YXYOLWNANCS.



MHpaekc Ou3Hec-kKnumara

«YHacbl» Ou3Hec-UuKna

4 ™ -
"Yacbl" 6UsHec-LMKna = E i rﬂ?‘ E
—
30 - MBK VBK B MBK NBK
M0 SKOHOMUKE CTpOUTENBLCTBE B CEeKTope ycnyr B NPOMBILLINTEHHOCTU
O6nactb nogbema 25 - O6nactb pocta 6.0 114 45 71
) H ] ]
20 A
‘5 ] B auBape 2021 roga no AaHHbIM pecrnoHAEHTOB OUEeHKa
flneapb 2021 TeKylwmnx 6usHec-ycnoeuin coctasmna -2,6. OxuaaHusa Ha
(-2,6; 15,1) 10 - cnegywouwume 6 mMecsAueB O0Kas3aJMCb 3HAYUTENIbHO Bblwe
= (15,1). ONTUMUCTUYHbIE OXWNAAHUS NPU HEFaTUBHOW OLEHKe
3 5 1 TeKkywen cuTyaumm cooTBeTcTBYyeT ob6nacth noabeMa
2 «Yacos» 6wusHec-umkna. To ecTb nNo pe3ynbTaTam,
s - - - - o - - - - - NoslydeHHbIM Ha OCHOBE ONpoCOB MpeaAnpuUATUN, MOXHO
g 20 " 10 = > 10 = 20 = rOBOPUTb, YTO 3KOHOMWKA B HacTOsLLEe BPEMS HaxoAUTCH B
§ > dase BOCCTaHOB/1EHUSA nocne crnaga BbI3BAHHOIO
la_‘, 10 KOpPOHaBUPYCHOM nHpekumen 7 KapaHTUHHbIX Mep,
HEeraTMBHO OTpPa3MBLWINXCHA HA 3KOHOMUYECKOW aKTUBHOCTU
15 npeanpusaTUn.
MHpekc 6u3Hec-knuMaTa, nNpeacTasndwowum  cobon
20 4 YCPEeAHEHHY OLEHKY TeKywux u 6yayuwmx 6usHec-ycrnosun,
O6nactb cnapa 061acTb CHUXKEHUA B LEJIOM NO 3KOHOMWKe cocTaBun B dAHBape 2021r. 6,0. B
25 - CTpouTeNnbCTBE nMoKas3aTeNb 3HauuTenbHO Bbiwe (11,4),
TOraa Kak B CeKTope YyCnyr mnokasaTesb OKa3sajiCa Huxe
-30 3HayeHus no 3koHomuke (4,5). MBK B NpOMbIWNEHHOCTH
Byayuime ycnosusa ) coctasun 7,1.
-

*MBK, cornacHo MeToauke

TV — Tekyme 3KOHOMUYECKUE YCIOBUS
BY — Oynymme sKOHOMHUYECKHUE YCIOBHS

HUBK* = (BO(TY) + 200) * (BO(BY) + 200) - 200
Ifo MHCTUTYTa, paccYnTbiBaETCA _
KaK reoMeTpmnyeckasd cpeaHas _{ e, bO — 0amaHc OTBETOB
9




METOOONOMNMYECKUN
KOMMEHTAPUA

v UHdopmauus noaroTossieHa no
pe3ynbTaTam eXeMeCsAYHbIX onpocoB
npeanpuaTUNn-y4yacTHUKOB MOHWUTOPUHIa
peanbHOro cekTopa.
ans pacyeTa NHpekca AenoBon
aKTUBHOCTM uncnonblyeTtcs ANdPy3noHHbIN
nHaekc (AN), KoTopblIn pacCYNTbIBAETCHA KakK
cyMma NONOXUTENbHbIX OTBETOB n
nonosuHa oTBeTOB 6e3 N3MEHEHUS.
JaHHbIN NHAEKC aBnsgetca o0606WeHHbIM
WHONKATOPOM, XapaKTepusyoLwmnm
ANHAMUKY U3MEHEeHUs nokasaTens.
[laHHble Ha guarpaMmMmax npeacTaBfeHbl C
yCcTpaHeHuneM (akTopa Ce30HHOCTM!.

B AVHaMuke npeabliaywmx MecsLueB
BO3MOXHbl WM3MEHEHUS B CBSA3M C CE30HHOW
O4YNCTKOM M yTouHeHnem B/C.

v Hpekc bnsHec-knamMMmaTa n «Yacbl»
busHec-uukna NMOCTPOEHDI COrslacHo
MeToauke HeMeukoro
nccnepoBaTenbCKOro MHCTUTYTa Ifo.
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