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UHdopmauma no BbIOOpPKe
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Xambbinckasa obnactb 25 (5,7%)
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MaHrucrayckas o6nactb 19 (4,3%

TypkecTtaHckasa o6nactb 12 (2,7%)

*  UHOekc Oenogol akmusHocmu ripedcmasrisem coboli KOMMIO3UMHbIU UHOEKC, KOMOPbIU 8KI0Haem CcOB0KYMHOCMb
omeemos rpednpusamull Ha 80MPOCkI, Kacaroujuecs hakmu4eckux UsMeHeHUl 3KOHOMUYECKUX rnokazamesiel
npednpusmul u oxxudaHUl OMHOCUMeribHO UX U3MeHeHUs1 8 bydyuiem. CpenHue
* HayuorarnbHbili baHk KasaxcmaHa rposodum onpoc npednpusamuli-y4acmHUKO8 MOHUMOpPUHaa peasibHo20 npeanpuATUA
ceKmopa Ha exeMecsiYHbIl 0CHO8e



KOHCOHVI.EI,VIPOBaHHbIﬁ WHOEKC OerTOBON aKTUBHOCTU MO 3KOHOMUKE
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* 3HayeHue nokasaTtens Bbilwe ypoBHA 50, 03Ha4YaeT NO3UTUBHOE U3MEHEHME, HMXKE YPOBHS 50 - HeraTtmMBHOE.

Mpn aTOM, Yem garnblue (Bble U HUXKE) 3HaYeHne nHaekca ot ypoBHs 50, Tem Bbile TEMIMbl UISBMEHEHNSA

(yBENUYEHUS UMM YMEHbBLLEHMS) NoKa3aTens.

KoHconmanpoBaHHbIn MHOEKC
aKTMBHOCTM MO 3KOHOMWKE npeacTaBndaeT
cobol arperMpoBaHHbI  MHOEKC MO TPEM

CeKTopaM 3KOHOMMKW, B3BELLAHHbLIN MO BKNagy
B BOC

[JeroBon

MOA no askoHoMuke = 51,6

55,1

B pekabpe 2019 roga MOA B uenom no
9KOHOMMKE MoKasan HeKOTOpoe YyCKopeHue
TEMMNOB 3KOHOMWYECKOW poCTa B pearilbHOM
cekTope, AOCTUrHYyB 51,6.

Hanbonblumin pocT AenoBon akTUBHOCTHU
coxpaHsieTca B cTpouTenbctee (55,1). B
CeKkTope ycnyr WHOEKC He3HaYnTernbHO
yBenuuunca go 51,3, Torga Kak OoTMeYeHo
HEe3HAYMTENbHOE CHWXKEHMe B OTpacnu
npombiwneHHocty o 51,5 (e Hos6pe
uHOekc Oeslo8ol akmueHocmu cocmaerssn
51,0 u 51,7, coomeemcmeeHHo).

e

51,3

Wi

WOA B cTpoutenbctee WOA B cekTope ycnyr NOA B NpOMbILLNEHHOCTH

51,5
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* [1pOMBILWIEHHOCTE  ===YCRyrn CTpounTtenscTBo

* 3HauyeHne nokasarerns Bbille ypoBHs 50, 03HaYaeT NO3UTUBHOE M3MEHEHUNE, HUXKE YPoBHS 50 — HeraTUBHOE.

[Mpun aTom, Yem ganblue (BbllLe UK HUXKE) 3HaYeHne nHaekca ot ypoBHs 50, TeM Bbille TeMMbl UBMEHEHNS
(yBENuMYeHMs unn ymeHbLUEHWs) nokasaTens.

A = PO rne. N L

B cTpoutenbcTtBe yBenuvyeHwe [OernoBOK
aKTUBHOCTW OBYCrOBNEHO POCTOM HOBbIX 3aKa30B
N  COOTBETCTBYWOLMM  yBENUYEHNEM  YPOBHS
3aHATOCTH.

YBenuyeHne ypoBHS 3aHATOCTU U POCT HOBbIX
3aKkasoB npueeno K He3HayuTerbHOMY
yBenuyeHunio WMHaekca [ernoBon akTUMBHOCTM B
ccepe yenyr go 51,3.

Mo npnymHe yBenuyeHusi CPOKOB NMOCTaBOK, a
TaKKe  CHWKEHUS  YPOBHA  3a@HATOCTU Yy
npegnpuaTMn  oTpacinn  NPOMBILIEHHOCTMH,
Temnbl pocTta MHOekca [enoBOM aKTUBHOCTU
HE3HAYUTESNTIbHO CHU3WIUCb MO CPaBHEHUK C
npeablaywmm MecsiLem.

UUUUU

% MHoekc aenoBon akTUBHOCTW MO CEKTopaMm r ToBapHO-MmaTepuarnbHble 3anachbl
paccyYMTbIBAETCA Kak arpermpoBaHHoe \E
N3MeHeHue CrieqyLmnx nokasarenemn HoBas npoaykuus
npeanpuaTum

MHoekc nenoBor akTUBHOCTU

B NPOMbILLUJTIEHHOCTHU

Z Cpoku nocraBok

HoBble 3akasbl

MNHoekc 0enoBon akTUBHOCTU
YpoBEHb 3aHATOCTU

B CTpOUTENbCTBE

NHoekc nenoBor akTUBHOCTU
|ﬁi [lenoBasi akTMBHOCTb B CEKTOpe ycryr




UHpaekc PMI no cTtpaHam

B NPOMbILWJIEHHOCTHU

Ji 3a gekabpb 2019
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BenunkobputaHus

UemoyHuk: WHdekc PMI 6 npombiwneHHocmu e paspese G20 cmpaH
https://tradingeconomics.com/forecast/manufacturing-PMI?continent=g20, no KasaxctaHy — koHconuanpoBaHHbin VOA



https://tradingeconomics.com/forecast/manufacturing-PMI?continent=g20
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UHaekc busHec - knumata (UBK)

MBK* no akoHoOMuke
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Mo pesynsTatam OMpocoB, NPeanpusTUS  pearibHOro — Cektopa
OTMeYaloT 3HauuMTenbHOE YnydlleHne YCroBun BedeHus 6usHeca Mo
cpaBHeHuO ¢ Hosbpem 2019 roga. UMHaoekc 6usHec-knumata (MBK) B
nekabpe cocrasun 10,0.

MosntuBHas aumHamuka WIBK obGycnoBneHa pocTtoM nokasatens no
BCEM OTpacnsiM, Ha KOTOPbIA 3HAYUTENbLHO MOBIMANO YrydlleHVe B
cTpoutenbcTBe n cdepe ycnyr. ONnTMMn3m B CTpouTenbCTBE B Aekabpe

2019 roga coxpaHsieTca MNO3UTUBHBIMWA OXMOAHUSMU OT peanu3auum
rocyjapCTBEHHbIX NporpamMm.

B nekabpe 2019 roga OuUEeHKM TeKyLumx BrusHec-ycrnoBuin NpeanpusaTunii
HECKOSbKO yNnyywunnucb. [aHHbIn dakT 0byCcrnoBneH yBenmyeHmem ymcna
MO3UTMBHbIX OLEHOK Npeanpusatuid, OCODEHHO B  CTPOUTENbCTBE.
3HaunTenbHasa 4acTb OMPOLUEHHbIX NPEeAnpUATU NPOLOIPKaeT oTMeYyaTb
HEN3MEeHHOCTb BM3HeC-yCnoBun.

[Mo3nTmBHbIE  OXMOAHUA  NpeanpuAaTUM  pearnbHOMo  cekTopa
coxpaHunucb Ha siHeapb 2020 roga n no cpaBHeHuto ¢ gekabpem 2019

roga coctaBunum 15,7, 4TO SABNAETCA Haunydlwen oueHKkon OuaHec-
YCNOBUM B TEKYLLEM roay.

*MHOekc busHec-KnumMama 6bI4UCISIemcs Kak pasHuuya Me>K6y rosioxKumersibHbIMU U ompuyamersribHbIMU omeemamu Ha 80r1pOoChkbl 06 usmeHeHuu 6u3Hec—ycnoeu0 8 meKyuw,em mecsue u oxudaembix

usmeHeHusix 6usHec-ycrosuli 8 crnedyrowem mecsue. lNpednpusmusmu oueHusaromest docmyn K ¢huHaHcam/kpedumam, UHgbpacmpykmypa, npaeosbie 80rpock! U 3awuma 6usHeca, Haro2oeasi
Haepy3ka, Ha;u4ue rnpoe8epok, Wwmpagos u rp.



MeToaonornyeckum KOMMeHTapumn

v lHdopmauuss  MNOAroToBneHa MO pe3ynbratam  eXeMecCs4YHbIX  OnpoCOB
NpeanpuATUN-y4aCTHUKOB MOHUTOPUHIA pearnbHOro CekTopa;

v' [Ins pacyeTta NHaekca AenoBoi akTUBHOCTU UCMoNb3yeTcst AN dY3MOHHbIA MHAEKC
(OW), koTopbIN paccYnTbLIBAETCH Kak CyMMa MOSIOXMUTENbHbLIX OTBETOB U MOMOBUHA
oTBeToB 6e3 nameHeHus. [JaHHbIN MHOEKC sABNsSieTcss 00606LWeHHbIM NHANKATOPOM,
XapaKkTepusyLwmnmMm anHaMnKy UsMeHeHNs nokasartens;

v [laHHble Ha gnarpaMmmax npeacTaBneHbl C yCcTpaHeHMeM hakTopa Ce30HHOCTY;

v' [Ins pacyeTta MHOoekca GusHec-knMmarta Mcnorb3yeTcsl 6anaHc OTBETOB — pasHuua
MeXay MNOSIOKUTESNbHBIMU U OTpUuaTeNlbHbIMWU  OTBETaMM Ha BONpocbl 00
N3MEHEHUN OWN3HEC-yCNOBUN B TEKYyLLEM Mecdaue M OXMAaeMblX W3MEHEHUAX
Bu3Hec-ycnoBun B CriegyroLemM Mecsue:

MBK* = /(BO(TY) + 200) * (BO(BY) + 200) - 200,

roe, BO — 6anaHc oTBETOB
TY — TekyLuMe 3KOHOMUYECKNE YCNOBUA
BY — 6yayLume aKoHOMUYeCcKne ycrnosus

* CoenacHo memoduke oueHku busHec - knumama CESifo, lepmaHus

HenapTameHT AeHeXXHO-KpeaAUTHON NONMUTUKMN
HALMOHAINBbHbIW BAHK PECNYBJ/IMKU KA3AXCTAH
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