HAUMOHA/NbHbBIN BAHK KAZAXCTAHA

NMPECC-PEJIN3

O coxpaHeHun 6a30B0OI CTAaBKU Ha ypoBHe 14,75%

2. AcmaHa 12 anpensa 2024 a.

Komumem no OeHexHo-KpedumHol noaumuke HayuoHanbHo20 baHka Pecnybauku
KazaxcmaH npuHan peweHue coxpaHume 6a308yt0 cmasKy Ha yposHe 14,75% 20008bix ¢ KOpudopom
+/-1n.n.

fodosasa uHgnauus e espane u mapme nPoOOOAHUAD CHUXAMbLCA, O00HAKo b6ornee
MeOnEHHbIMU memnamu. UHGAAYUOHHbIE OXUOGHUA HECKOMbKO CHU3UAUCb, HO OCMAromcA Ha
00Ccmamo4YHoO B8bICOKOM yposHe. BHewHuUll UHpAAYUOHHbIU ¢HOoH npodonraem CKAAO0bIBAMbLCA
HelmpanbHO Npu MPOOOAHEHUU MpPeHOa CHUMEHUA UeH HA 3epHOB8ble HA MUpO8bIX pbIHKAX. Bo
8HymMpeHHel IKOHOMUKe COXPaHAemcA UHPAAYUOHHOE 0ass1eHuUe U3-3a ycmol4ueo20 8HyMpPeHHe20
Crpoca u He3aAKOPEHHbIX UHAAYUOHHbIX OHUOAHUU.

Ana docmuxceHua yenu rno uHgnayuu 8 5% mpebyemca nododepraHue ymepeHHO HecmKux
OeHeXHO-KpedumHsbIx yca08uli. B mekywux ycao8usx npocmpaHcmeo 05 CMA2YeHUs OeHEeMHO-
KpedumHol noaumuKku ece ewe o2paHu4eHo. OHO HayHem (opmMupos8amMsCA Npu cmMabussbHOM
CHUMteHuu ycmodvusol yacmu uHgAayuu.

fopoBaa uHpnaumua B mapte 2024 ropga 3amegnamnacb o 9,1%, bopmmpyacb HECKONbKO
BblLLE MPOrHO3HOM TpaekTopumn. OTKNIOHEHME NPOUCXOANN0 Nog BAMAHMEM Honee BbICTpOro pocrta
LEH HA XUNULWHO-KOMMYHaNbHble ycayrn. CHUXEHUo MHOAALMM cnocobCTBYEeT YyMEPEHHO KeCTKan
AEHEXKHO-KpeaAUTHaA NONUTUKA U CHUXKEHWE MUPOBLIX LLEH HA 3epHOBbIE.

MecayHaa nHpnauma samegnmnace B mapte o 0,7% nocne Bcnaecka B npeablaywiem mecaue
(1,1%), cnoxmBLWIKCb NPU 3TOM Bbille CPEAHEUCTOPUYECKUX 3HaYeHun (0,6%). Cxorkaa AMHaAMMKa
HabnroaaeTca M No nokasaTtensm 6a3o0BoI U CE30HHO-OUYULLEHHOM MHPNALMN — 3HAYMMOE CHUXKEHNE
B MapTe Noc/ae pPe3Koro yckopeHus B pespane.

NHONALUMOHHBIE OXMOAHMA HAaCENEHUA HECKONbKO CHU3UAUCL. [TpyM 3TOM OHM OCTatoTCA BCe
eLe Ha BbICOKOM ypOoBHe. B OCHOBHOM 3TO CBA3aHO C POCTOM LLeH Ha NpoAyKTbl nuTaHmA, XKRY n ICM.

BHewHuii MTHPNALUNOHHDbIN POH CKNaAbIBaeTCcA HelTpanbHO. CTOMMOCTb NPOAOBO/ILCTBUA HA
MUWPOBbIX PbIHKAX B MapTe AEMOHCTPMpPYET He6ObLIOM POCT NPEUMYLLLECTBEHHO 3a CYET NOBbILEHUA
LEeH HA pacTuTenbHble macna. LleHbl Ha 3epHOBble NMPOAO/MKAT CHUXKATLCA HA POHEe peanunsaumm
cobpaHHOro ypoxas B cTpaHax-akcrnoptepax M becnepeboiHOro ¢GyHKUMOHMPOBAHUSA MOPCKMUX
TOProBbIX NyTEN.

HedTaHble KOTMPOBKM CKNaablBalOTCA HECKONbKO Bbiwe 6a30BoOro cueHapus, 4to byaer
H61aronpuATHO CKa3blBaTbCA Ha ToproBom BanaHce KasaxcrtaHa. Ho npu 3TOM BbICOKME LieHbl Ha HedTb
MOTYT MPUBECTM K NOBbIEHWUIO BHELHErO MHPNALMOHHOIO PoHa.

BHelwHMe geHeXHO-KpeanTHbIe YCI0BUA COXPAHAIOTCA KeCTKMmK. B 2024-2025 rr. oxknpgaeTtca
b6oniee ymepeHHOe CHUXKeHMe CTaBoK co cTopoHbl PPC CLUA. B 1o ke Bpems, ELLB, HecmoTpa Ha
oXupaembln 6onee cnabblt 3KOHOMM4Yeckui pocT B 2024 roay, NNAHUPYET COXPaHATb
CAEpPXKMBAIOLWMNE [OEHEXKHO-KpPeaUTHble YCNoBMA ANA  AOCTUXEHUA CpeaHEecpOoYHOM Uuean no
UHPALNMN.

Poct 3KoHOMUKM 3a AHBapb-dpespanb 2024 roga oueHusaetca B 4,2% r/r, CIOXKMBLIUCL B
npeaenax nporHosa HaupoHanbHoro baHka. JuHamuKa nokasatenen po3HUYHOM TOProsam, 06vemos
BblAaun NoTpebuTenbCKUX KpeguToB, a TaKkKe [AUMHAMUKA MWHAEKCA [Oe0BOM  aKTUBHOCTU



CBUAETENLCTBYHOT O COXPAaHEHUM YCTOMYMBOFO BHYTPEHHEro Crnpoca B 3KOHOMMKe. ExemecauHble
nHAuKaTopbl HaumoHanbHoro baHKa cBMAETENbCTBYIOT O COXPAaHEHUU TEHAEHLNM SKOHOMMUYECKOTO
pocTa B mapTe.

MpouHdnaumMoHHbIe pUcKKM 0bycnoBneHbl NPOAOKeHNEM pedopm B chepe peryimpyemblix
UeH, MnocneACTBMAMM  aHOMaAJIbHbIX MaBOAKOB HA Tepputopuu  KasaxctaHa, a TakxkKe
HeonpeaeneHHOCTblo, CBA3AHHOM C obbemamm OHAMKETHbIX PacxodoB, HEOOXOAUMbIX ANA WX
yCTpaHeHus.

HauuoHanbHbIi BaHK npuBepXeH 3agadvye [AOCTUNKEHMA uennm no uHbaauum 5% B
cpeaHecpoYHoi nepcrnektuee. ITo TpebyeT NPOBEAEHUA YMEPEHHO HKECTKOW AeHEXKHO-KpeauTHOM
NONNTUKN MPOJOMKUTENbHOE Bpems. B 3TOM CBA3M B TEKyLWMX YCNOBMAX MNPOCTPAHCTBO AA
OANbHENLLEro CMATYEHUA LEHEKHO-KPeAUTHOM NOJIUTUKM BCE ele OrpaHuyeHo. HaumoHanbHbIN
BaHK NPOAOAXKUT OTCNEXMBATL YCTOMUYMBYIO YAaCcTb MHPNALMMK, KOTOpPaAA He NOABEPKEHA BAMAHUIO
pa30Bbix GaKTOPOB, TAKUX KaK pedopma peryampyemsbix LeH. MpocTpaHCTBO ANA CHUXeHUs 6a30Bo
CTaBKKW HaYHEeT GOpPMMPOBATLCA NPU CTABUIBHOM CHUMKEHUWN YCTOMUYMBOM YaCTU MHONALMNMN.

OuepegHoe nnaHoBoe peweHMe KomuteTa MO AEHEXHO-KPEOUTHOW  MOAUTUKeE
HaunoHanbHoro baHka Pecnyb6amkm KasaxctaH no 6a3oBoM cTaBKke byaeT obbaABneHo 31 mas
2024 ropa 8 12:00 no BpemeHu AcCTaHbl.
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