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Ma3MyHbI

IpikTeme Typanbl aknapat

BipnecTipinreH lckepnik 6encenainik UHOEKCI
9KOHOMMKa GOoWbIHLIA

CekTopnap 6oubliHWa lckepnik
oenceHainik nHoekci

lckepnik 6enceHainik nHaekci
KasakcTaH anmakTapbl 60MbIHLLA

Bbacka memnekeTTepain
PMI nHpoekci

BbusHec-axyan uHOekci



IpikTeme Typanbl aknapar

2021 xblInFbl KazaHOarbl peCnoHAEHTTEPAIH caHbl — 461 KacinophbIH.

Akmona o6nbICbl
18 (3,9%)

KocTaHal obnbichbl
19 (4,1%)

MaBnogap o6nbIChI
22 (4,8%)

BKO
30 (6,5%)

LIKO
23 (5,0%)
AxTebe 06nbIChl

19 (4,1%)

KaparaHgbl 06nbIChl
71 (15,4%)

46 (10,0%)

AnmaTbl K.
29 (6,3%)

Kblabinopaa o61bIChl
25 (5,4%)

AnmaTbl 06nbIChI
19 (4,1%)

YKambbin 06bIC bl

MaHfbicTay 06rbiChl TypkicTaH obnbichl 29 (6,3%)
19 (4,1%) 23 (5,0%)
* Ickepnik 6enceHOiniKk uHOeKcl - KacinopblHOAPObIH 3KOHOMUKABIK

KepcemkiwmepiHOezi HaOKmMbl e32epicmep MeH oaapObiH 6oaawWaKmMarsl
e3z2epicmepiHe KamosiCmbl CypaKmMapFfa xayanmapblHbiH, HUbIHMbIfblIH
KaMmumeblH Kypama UHOEKC.

* KaszaxkcmaH ¥ammolK baHkKi ali calibiH HaGKMbI CEeKMop MOHUMOPUH2IHe
KamebICameolH KaCiMOpbIHOApFa cayanHama xcypzizeodi



PecnoHaeHT - KacinopbiHAapAblH,
cananblK KypaMmbl

KypblabiC 67
KbI3meT KepceTty 220

PecnoHOeHT - KacinopbliHAapAbIH
erilwemMAik Kypambl

| LLIaFbIH les |pi
KacinopblHAAp 36.4% KacinopbIHAAp

OpTa
KacinopbiHAAP 3
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IKOHOMMUKA
OoubIHLLA icKeprniK
oenceHAinik
nHaekci (IbU)




JKOHOMMKA 6boubIHLWA icKeprik 6enceHainik nHaekci (IbU)

53

51
2021 XKbInfbl Ka3aHgafbl HaKTbI

49 ceKkTopaarbl 461 KocinopblHfa
- Xyprisinren an CanblHfbl
cayanHamaHblH HaTuxXenepi GouMblIH WA
45 ickepnik 6enceHginik wuHpgekci 0,3
s TapmMmakka apThbin, 50,1 Kypanbl
(kblpkynekTe — 49,8).
41 KbiameTt KepceTy CeKkTopblHAA
29 nHoekc 49,7, eHepkacinte - 50,6,
KypbinbicTa — 49,9  pgeHreniHge
37 37’5 kanbinTacTbl (KblpKyWekTe — TUiCciHLWwe

35 49,1, 50,9, 49,3).

*en.2019 akn.2020 cay.2020 may.2020 Tam.2020 ka3.2020 xen.2020 akn.2021 cay.2021 may.2021 tam.2021 ka3.2021
* Kepcemkiw 50-0eH xcofapel 60sca oH e32epicmi, memeH 6osca Kepi e3zepicmi 6indipedi. MHOekcmiH MaHi 50-0eH

KaHWanblKmesl ¥ofapel (memeH) 6osca, KepcemkiuimiH ecy (Kysi0bipay) KapKbIHbl COHWAAbIKMbI HoFapbl (memeH), 50-z2e
meH OeHeelli 632epicmiH #OK ekeHOieiH Kepcemeoi.

v) oD §

DKOHOMUKA 60/bIHLWa )

b6ipnecTipinreH ickepsik — .nu

6€e/1CeHAINIK MHAEKCi — Keneci —

yw  cektopabliH XKI©-geri N _

Kannbl KOCbUTFAaH KyH yaeci OKOHOMMKa bomMbIHLIA Kypbinbic cektopbl  KbI3MET KepCeTY CEKTOPbI ©HepKacin CeKTopbl
60/ibIHILA Ca/IMAKTaHFaH MaHi 117 6onbiHLa IBU GoiibiHwa IBA GonblHWa IBU

50,1 49,9 49,7 50,6
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54

49

44

39

34

CekTopnap 6ounbiHLwWa ickepnik 6enceHAainik nHaekci (IbU)

/\ 50,6

xen.2019akn.2020 cay.2020 may.2020 tam.2020 ka3.2020 xxen.2020 akn.2021 cay.2021 may.2021 tam.2021 ka3.2021

e OHepKacin === KbI3MET KepCceTy «===KypblsibIC

* Kepcemkiw 50-0eH xmcorapwul 6osca oH e32epicmi, memeH 6osaca Kepi e3zepicmi 6indipeoi.
UHOekcmiH MaHi 50-0eH KaHwanblKkmel orapbl (memeH) 6osaca, kepcemkiwmin ecy (Kyndvipay)
KApPKbIHbI COHWAAbLIKMbI #OFfapbl (memeH), 50-ze meH OeHeelii e32epicmiy M OK eKeHOi2iH
Kepcemeoi.

Cektopniap 60/bIH LA

Ickepnik b6esniceHainik ©HepKaCin Cexkropbl

KaCirnopblHAapAbIH Keneci
KOPCETKILUTEPIHIH
e3repictepiHiH JKUBIHT bIF bl
peTiHge ecenrenegi

Tek e©HepkdcinTe ickepnik 6enceHainik
MHAEKCI oH anmakTa 6onabl, oHaa nHaekc 0,3
TapMakka 6asaynan, 50,6 Kypaabl.
OHepkacinTeri MHAEKCKE >XaHa TancbipbiCTap
KeneMiHiH TeMeHaeyi acep eTTi.

Kypbisaibic XaHe Kbi3MeT KepceTty
ceKTOopJslapblHAa WHAEeKCcTep oapkKawucbicel 0,6
TapMakka ecin, 49,9 xoHe 49,7 Kypaabl.
KypblnblC CEKTOpPbIHAAFbI MHAEKCTIH XakKcapybl
XXYMbICNEH KaMTy JAeHreniHiH apTybiMeH, an
KbI3MET KepceTy CeKTopblHAa - XaHa
TancblpbiCTapAblH apTybiMeH 6aiaHbICThI.

@ oo
ey
U O e —
XeTkizy Kypbuibic
CeKTopbIHAAFbI

KbBISMET KepceTy
CEeKTOpPbIHAAF bl

11517



04 KasakcTtaH anmaktapbl 6onbiHwWwa Ickepnik 6enceHainik

MHOEeKCi

2021 »KbinfFbl Ka3aHAafbl aiMmaKTap 6oubiHwa IBU

I I | .
41,6 45,1 48,6 52,1 55,6 59,1
KocraHa AKmona Nasnopap
47,6 50,0 50,0
BKO Hyp-CyntaH K.
49,8 e g ko
45,6
Atbipay Akrebe
47,7 50,0
aTbl 061
N 49,9
Kbisblnopaa *ambbin
41,6 50,0 Anmarbl K.
TypKicTaH 48,1
51,1
LLbIMKeHT K.
51,0

2021 »KbinFbl KbIPpKYUEK — Ka3aHaafbl IBU

AUHAMMUKaACbI
20219 e 2021_10
AnmaTbl K.
TypkicTaH obn. Hyp-CynTtaH K.
51,1 481 499
CKO 51,0 LUbIMKeHTK,.
59,1

Nasnopap 06n50,0 50,0 Akmona 06n.

57,5

MaHgFbicTay 0bn. 50,0 AKTebe obn.

49,9

41,6 AnmaTbl 0641.

Kbi3bliopaa obn.

47,6
KocTaHalt 06n.

47,7
45,6 ATblpay o6.1.

53,0
KapafaHzbl 0b/. 49,8 50,0 LLIKO
BKO *ambbin obn.

KasakcTaH arimakTapbl 6onbiHIWA KacinopblHAapAblH ickepnik 6enceHpiniridiH xakcapybl 9 eHipgae opblH angbl: ContycTik KasakctaH (59,1),
ManfbicTay (57,5), KaparaHgbl (53,0), TypkictaHn (51,1) obnbicTapbiHga, WeiMkeHT KanaceliHga (51,0), Maesnogap (50,0), Akmona (50,0),

Aktebe (50,0) xaHe Xambbin (50,0) obnbicTapbiHAA.

Ickepnik 6enceHainikTiH TemeHaeyi 8 eHipae opblH angbl: Kbisbinopaa (41,6), Weirbic KaszakctaH (45,6), KoctaHan (47,6), Atbipay (47,7)
obneicTapbiHga, AnmaTtbl KanacblHga (48,1), baTteic KasakcTtaH (49,8), Anmathl (49,9) obnbicTapblHaa xeHe Hyp-cynTtaH kanacbeiHga (49,9).
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backa
MeMIeKeTTepaiH
PMI| nHpekci




Ka3akcTaHHbIH Heri3ri cayaa cepikteCTepiHiH XUbIHTbIK PM| MHOEKCIHIH,

AONHaMUKachbl
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09.11.2021x. MasliMmeTTED

Jepekkes: https://tradingeconomics.com; https.//www.markiteconomics.com
Typkus xxoHe onnaHans 6ovibiHLILIE eHepkacinTeri PMI
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busHec-axyan
nHpaekci (bAN)




BU3SHEC-AXYAIl MHOEKCI (BAN)

ArbiMAbIFbl XaFganabl 0aranay

50 - AfbiMmAaafbl XKaFganabl 6aranay, Xkayantap 6anaHcol (Mb)*

10 -+

10 -
220 -
-30 -

-50 A

1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10

2019 2000 2021
N SHOHOMMKA —— BHepracin ——Hyprineic ——HKbI3MeT KepceTy

*ayanmap meHreepimi (XKT) - areimOarel alidarbl busHec axyandblH e32epici #aliasl cypakmapra bepinaeH
OH M(9He mepic xayanmap apacsbiHOArbl alibipmawblablK. KacinopblHOap YCbiHbIAFAH XcayanmapoblH 6ipiH

maHOaliobl « HAKCAPObI», «©32ep2eH HOK» HAHEe «HAuwapaaodsl». Yaecmep caaMakmaHsin ecenmesniHeoi.
MHOekc maHi O 0eH #oFapbl 60sca axyandblH ¥AKCAPFAHbLIH, memeH 60sca HawapaaraHsiH 6indipedi.

BusHec-axyanabl 6aranay ¢pakropnapbi, KT* E 23 g U

BHepkacin  KbiameT kepcery  Kypbiabic
OHiMre/KbI3meTKe cypaHbIC - 2,1 3,3 1,3 2,1
BusHecTtiKopray macenenepi  -3,8 - -2,5 -4,6 -4,1
NHpaKypbinbim - 2,0 1,2 1,2 12,2
CanbiK ayblpTNaLlblabifbl -1,8 - 2,4 1,6 -0,7
Kap»KbIHbIH, KON KeTima,iniri - 1,4 -0,3 2,0 6,1
60 10 4p

2021 XblNFbl Ka3aHfa pecrnoHAeHTTepAiH
6aranaybl 60MblHWa aFbiMaaFbl 6uM3Hec-axyan
KbIpKYMEK aWblHA KapafFaHZa Hawapnapabl.
Xayantap TeHrepimi* (-)1,0-pen (-)1,4-ke
neniH TeMeHaeni, oHblH cebebi - KbI3MeT KepceTy
CEeKTOPbIHbIHbIH  afblMAaFbl  Xafganabl  Tepic
6aranayabiH ecyi ((-)0,9-paH (-)4,6-Fa pemin),
6yn e3 KeseriHge 6un3HecTi KO pFay
MacenenepiHiH HawapnaybiHa 6annaHbICThI.

OHepkacinTe KepceTKiw 2,3, KypblabiCTa -
3,0, KbI3MeT KepceTy cekTopblHAa (-)4,6
Kypaabl.

PecnoHaeHTTep ©HIMre/KbiaMeTKe CyYpaHbICTbI
(2,1), KOMMyHMKauuanapablH KON XeTiMAainiriu
(2,0) xoHe KapXbl/HECUEHIH KON XeTiMAiniriu
(1,4) oH 6aranagbl.

BbusHecTi KopfFay Moacenenepi XaHe canblK
ayblpTrnawsbinblfFbl  ©6TKEH  andafblgan  Tepic
6aranaHabl, conkeciHwe (-)3,8 xoaHe (-)1,8.



busHec-axyan nHaekci (BAWN)

BbusHec-UuKN «caratbI»

T JE

OKoHOMUKa BovbiHLLE  KypbinbicTarbl  KpI3veT kepcetyaeri  ©HepkacinTeri

({0

BbusHec-UMKAN «caFaTbl»

Ketepiny aiimarbli Ocy alimarbl A/ A/ A/ BAU
6,6 2,7 53 9.1
24,79\ 2021 >XblNFbl KaslaHAa pecrnoHAeHTTepAiH AepekTepi
,1’21- &5-—----:----Q 6boMblHWa afFbiMaarbl 6usHec Xafganmabl 6aranay 6omMblHLWA
] ~€E- - \e Xayantap TeHrepimi (-)1,4 kypaabl (KbipkynekTte (-)1,0).
L = Anpafbl 6 avparbl KyTiMaep 6olblHIWA XayanTap TeHrepimi
Kasan 2021%’15' 14,9 «kypaabl (Kbipkyhekte - 13,5). ORNTUMU3MHIH
(-1,4; 14,9)K nipkyiiek 2021 akKcapyblHa KapamacTaH, afbiMAaafbl XafgawmablH Tepic
(-1,0;13,5) 9 baranaHyblHa 6annaHbICTbl Ka3aH amMblHAA 3KOHOMMUKA
61 K9Cino pblHAApAbIH, baranaybl 6o MblHLLA On3Hec-uunKkn

Afbimaarbl afaait 3 "caraTblHbIH" K@Tepiny anMarblHAA Kanbin OTbIp.
. i . AfbiMaafbl  XaHe  6onawakTtarbl 6u3Hec-xarFaanablH
S5 3 4 5 opTawa 6aracbl 60nbiN TabbinaTblH 6M3HEC-axyan MHAEKCI
6 3KOHOMMKA 6oMblHWa as3gan »>xakcapbein, 6,6 Kypaabl
o (kbipkynekTte - 6,1). BAUW ecyi 6onawakTafbl XafFganabl
(13,5-TeH 14,9-fra peniH) 6Garfanaygafbl ONTUMU3MHIH
13 apTybiMeH 6ainaHbicTbl. OHepkacinte BAU 9,1 kypaabl.
151 -;f KypbIfbliC X9He KbI3MET KepCceTy CeKTopJiapblHAA KepceTKill
. 81 X . 9KOHOMMKA 60MblHWA MaHHeH (6,6) TeMeH 60nbIN, TUICIHWE

Kynpbipay aiimarbi L= TemeHpey aiimarbl 2,7 XaHe 5,3-Tikypaabl.
24 A g
[Na]

-27 -

BAW*=,/ OKB(AX) + 200) * OKB(BX) +200)-200

*BAN, Ifo UHCTUTYTbIHbIH,

XB - >xayanTtap 6anaHcbl

AX — arbiMaarbl 9KOHOMUKaANbIK XXargan

BX —6onawakrarbl 3KOHOMUKanNbIK XXarFaaw 9

aJicTeMeciHe CcalKec, »>ayanTap
6anaHCbIHbIH opTawa
reoMeTpuUsasblK MaHi
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CypeTt: BnagncnasBogHes

|

9A4icHamanbIK TYCiHIKTeMe

v AKnapaT HaKTbl CEKTOp MOHWUTOPWUHriHE
KaTblCaTblH K9Cino pbiHAApAbIH an
CaWnblHFbl cayasiHama HOTWXenepi
6oMblHLWA AanblHAANFAH;

v Ickepnik 6enceHainik MHAEKCIH ecenTey
yWwiH  aunddysunanslk  mHgekc  (AN)
KongaHbinagoel. On oH >Xayantap MeH
KanblNTbl >ayanTtapAblH >XapTbICblHbIH
KOCbIHAbICbI peTiHAe ecenTtenefi. byn
MHAEKC KOpPCeTKIWTIH e3srepy
ANHAMUKACbIH CUMATTaUTblH »XXannbl
nHankaTtop 6onbin Tabblnagsbl;

v AnarpaMmmanapgafbl aAepekTep
MaycCbIMAblK (daKTOpAaH Ta3apTblIfaH;
v AnAblHFbl  annapablH  AVMHAMUKACbIHAA
MaycbiMAblK  TazapTty MeH XIO-pgeri
cananblK >XaJinbl KOCbIJIFAH KYH YNeciH
KanTa bafanay cebibiHeH uHAeKCTepAiH

M9Hi e3repyi MyYMKiH.

v busHec - axyan wuHAekci MeH 6usHec-
umkKkn  «cafatbl» Ifo  MHCTUTYTbIHbIH
(CepMaHus) s4icTeMeciHe counkec
XacanfaH.

Axwa-KpeauT casicatbl AenapTaMeHTi
KASAKCTAH ¥JITTbIK BAHKI



