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Ma3MyHbI

IpikTeme Typanbl aknapart

BipnecTipinreH Ickepnik 6enceHainik HAeKci
SKOHOMUMKa OoMbIHLLA

CekTopnap 6ounblHwWwa lckepnik
OenceHainik UHOEKCI

Ickepnik 6encenainik nHgekci
KasakcTaH anmaktapbl 60MbIHLLA

backa memnekeTTepaiH
PMI nHpekci

busHec-axyan nHaekci




IpikTeMe Typanbl aKknapar

2021 XbInfFbl KAHTap4arbl PeCNOHAEHTTEPAIH CaHbl — 456 KocinopbIH.

AkmMona obrnbicbl

18 (3,9%)

29 (64%

KocTtaHai obnbichbl
19 (4,2%)

MaBnogap obnbichbl
21 (4,6%)

CKO
21 (4,6%)

LWKO
26 (5,7%)

AkTebe obnbichbl
19 (4,2%)

KaparaHgbl 06nbicbl
70 (15,4%)

46 (10,1%)

Anmarbl K.
28 (6,1%)

Kel3binopaa obnbichbl
22 (4,9%)

BIMKEHT

18(3,9%) Anmartbl 065bIChI

19 (4,2%)

YKam6bln 06nbIChl

MaHfbicTay 0bnbiChl TypkicTaH 06nbIChl 27 (5,9%)
19 (4,2%) 23 (5,0%)
* Ickepnik benceHOinik uUHOeKcl - KacinopbiHOApPObIH 3KOHOMUKA/bIK

KepcemKiumepiHoeai HaKmeol e32epicmep MeH 0a1apObiH 6oaawaKkmarsi
e3zepicmepiHe KameicCmbl CYpaKkmapsa MayanmapsiHblH HUbIHMbIFbIH
KaMmumeblH KYpama UHOEeKC.

* KazakcmaH ¥nmmeolk baHKi ali calielH HGKMbl CEKMop MOHUMOPUH2iHe
KambICamblH KaCinopblHOApFa cayanHama xypaizeodi



PecnoHaeHT - kKacinopbiHAapAbIH
cananblK Kypambil

Kypblabic -55
oneprocn N 17

KbI3meT KepceTy 218

PecnoHpeHT - KacinopbiHAapAbIH
enweMpaik Kypambl

_ LLlafbIH 158 — Ipi |
KacinopblHaap AEENTA] (38,6%) KocinopblHAApP

OpTa
KacinopbiHAAP 3
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JKOHOMMKA
OounbIiHLWA icKepnikK
OenceHAinik
nHaekci (IbU)




JKOHOMMUKA boMbIHLIA icKepnik 6enceHainik unaekci (IbA)

> 50,7
51 "970 2021  XbInfbl KaH,Tap,qa. HaKThl
49 —— " ceKkTopaarbl 456 KocinopblHfa
. ‘4814 XyprisinreH an CaunblHfbI
cayanHaMaHblH HaTmxenepi 6onbiHWa
S ickepnik 6encenainik wuHaekci 0,6
43 TapMakkKa TemeHaen, 48,4
41 wamacbiHaa KanbinTacTbl (2020
o XbIJFbl XXeNnToKcaH anblHga - 49,0).
- 375 Kypbinblic canacblHga nHgekc 51,1,
1 eHepkacinTe - 49,4, KblaMeT KepceTy
=3 canacelHga - 47,4 «kypaab (2020

Kap.2019xen.2019 kaH.2020 akn.2020 Hay.2020 cay. 2020mam.2020 may.2020 win.2020 Tam.2020Kbip.2020 ka3.2020 kap.2020xen.2020 kaH.2021
XKblJ1ablH XentoKcaH anblHOaA =

comnkeciHwe 49,5, 50,3, 48,0).

* Kepcemkiw 50-0eH xcorapwl 60sca oH e32epicmi, memeH b6onca kepi eseepicmi 6indipedi. MHOekcmiH MaHi 50-0eH
KaQHWAanbIKmbl #ofFapsl (memeH) 6osaca, kepcemkiwmin ecy (Kysi0bipay) KApKbiHbI COHWAAbIKMbI ¥oFapsl (memeH), 50-ee
meH OeHeelli e32epicmiH #OK ekeHOieiH Kepcemeoi.

SKOHOMUKE 60/ibIHLLIA - > ...
6ipnectipinreH ickepnik — P~/
- = - - — /= Y
e/ICeHAINIK MHAEKCI — Keneci —
YL cektopabiH  XKI©-peri ) _
Kanmbl KOCLIIFAH KyH y/Ieci OKOHOMMKA BOMbIHLLA KypruJ'IbIC cektopbl  Kbl3amer |fepceTy CeKTopbI ©HepKacin cekTop!
60/IbIHILIA CaNIMaKTaHFaH MaHi IBA BonbiHwa IBA bonbiHwa 16U 6OlbIHWA |IBU

48,4 51,1 47,4 49,4
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CekTopnap 6oubiHWwa ickepnik 6enceHainik niaekci (IbU)

54
& 51,1 I | . ;

4 3epTTey XKyprisinin oTbipfaH cekTopnapabiH iwiHae

49 . i . n .
: iIcKkepnik OenceHainikTiH ecyi TekK KypbinbiC
» 47,4 canacblHOa OpblH anabl, MyHaa vHaekc 1,6 Tapmakka

keTepinin, 51,1-re XxeTTi.
39 Ananpga, KbI3MeT KepceTy canacbl MEH eHepKacinTe
ickepnik 6enceHginikTiH Hawapnaybl 6ankanabl. XaHa
34 TancblpbiCTap KeNeMiHiH, XaHa 6HIM KeneMiHiH XaHe
Kap.2019 KaH.2020 Hay.2020 mam.2020 win.2020 Kblp.2020 Kap.2020 KaH.2020 .

Tayapnbl-MmaTepuangblk KOpAblH TeMeHeyiHe
e O HEPKACiM e KpI3MET KOPCEeTY e Ky pbIMbIC bannaHbicTbl ©Hepkacinte IBW 0,9 Tapmakka

TemeHgen, 49,4 kypaabl.
Kbi3meT KepceTy canacblHaa nHgekc 0,6 Tapmakka

* Kepcemkiw 50-0eH xcofapel 60snca oH e3zepicmi, memeH 6osnca Kepi e32epicmi 6indipedi. . N
Tycin, 47,4 neHreniHge KanelntacThl.

NHOeKcmiH MaHi 50-0eH KaHWanbiKkmel xcofapel (memeH) 6onca, kepcemkiwmin ecy (Kyadeipay)
KAPKbIHbI COHWAbIKMbI Mofapbl (memeH), 50-ze meH OeHeelii e32epicmiH MWOK eKeHOi2iH
Kepcemeoi.

— @ eveene e i ilie,
U U
o e o A
6onbiHWa IBU ‘ 2
O werday wepaini R
CEeKTepbIHAAFbl

KBISMET KepceTy
CEKTOpPbIHAAFbI

CekTtopnap 6o/bIHLIWa
Ickepnik b6enceHainik
KacinopbliHAapAbIH Kesneci

OHepKacin cekTopbl

KepCeTKILTEPIHIH
e3repicrtepiHiH JKUBIHTbIFbI
pEeTiHAEe ecenTeneni

it 1517



0 KasakcTtaH anmakTapbl 6onbiHwa Ickepnik 6enceHainik

MHAOEeKCI

2020 Xbinfbl }KentokcaH — 2021 »KbINFbl KaHTapAafbl
IBU puHamukacol

2021 KbiNFbl KaHTapAaFbl aimaKTap 6oMbiHwa IBU

2020 12 w2021 1

AnMaTbl K.
TypKecTaH 06/bICbl Hyp-CynTtaH K.
498 475
CKO 44,4 LLIbIMKEHT K.
51,8 51,8
Masnogap ob6/bIChI AKMo/a 06.1bICbl
47,6 47,5
MaHgfbictay 0bnbICbl 50,5 41,7 AKTebe obnbichbl
Kbi3blnopga 49 2
50,6 Kbi3blnopaa o0babichbl ’ 30,1 Anmatbi 06bichl
62 46,6
KocTaHai 06bichbl ATblpay 0b/ibIChI
47,0 42,5 49,4
KapafaHabl 06/biCbl LLKO
53,5
BKO *ambbln 06/biChI

KasakctaH anmaktapbl GoMbliHWA KacinopblHAapAblH ickepnik 6enceHainiridib xakcapybl KoctaHam (59,6), ContycTik Kasakctan (55,1),
Kbisbinopga (50,6), Kapafangbl (50,4), Akmona (50,4) obnbicTapblHoa xeHe Hyp-CyntanH kanacelHga (50,5) opblH anabl. Ickepnik
GenceHnainikTiH eH ken Hawapnaybl »Xamb6bin (10,5 Tapmakka 43,1 peniH), Typkictan (5,1 Tapmakka 44,7 pewniH) xaHe MaHfbictay (5,0

Tapmakka 45,5) obnbicTapbiHga 6ankanabl.
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backKa
MeMIeKeTTepAaiH
PMI| nHpekci
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3.02.2021x. manimeTTep
Hepekke3: G20 engep weHbepiHaeri eHepkacin canacbiHgasbl PMI
https://tradingeconomics.com/forecast/manufacturing-pmi?continent=g20, Ka3acraH 6otibiHwa IbU


https://tradingeconomics.com/forecast/manufacturing-pmi?continent=g20
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busHec-axyan
nHpekci (bAWN)
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-20
-30

-50

BUSHEC-AXYAIl UHOEKCI (BAWN)

ArbIMAbIFbl XXaFrganabl 6aranay

Afbimparbl }KaFaanapl 6aranay, }kayantap 6anatcbl (XKb)*

TN
=946

1|2 3]a]s| 6| 7| 8| ofrcusna 1 2 3]s || 7| ohishd1|2]3|a|s]6|7|a|ohchal1 |2 3] a5 67| 8 opondas
2017 2018 2019 2020 2021
N DKOHOMMKa 6oMbIHWa —— OHepKacin —Kypbinbic —— KbI3meT KepceTy

*ayanmap 6anaHcel (MKE) - arbimOAarel alioarsl 6usHec axyandsiH e32epici #aliasl cypakmapra bepineeH oH
HaHe mepic ¥ayanmap apacbiHOaFbl alibipmMawblabiK. KacinopslHOAp YCbIHbIAFAH #ayanmapobiH 6ipiH maHoalios!

WHAKCapObl», «632ep2eH HOK» HaHe «Hawapaaosi». Yaecmep canamaKkmaHeln ecenmesiHeoi.
UHOeKc maHi 0 0eH worapsl 60sca axyanodbiH HAKCAPFAHbIH, memMeH 60sca HawapaaraHelH 6indipedi.

BusHec-axyanapl 6aranay pakropnapbl, E 23 g D

Kb* OHepkacin  Kbiamer Kepcery  Kypbinbic
OHiMre/KbI3MeTKe CypaHbIC -8,0 - -5,4 -10,3 -5,0
BusHecTi KopFay macenenepi -2,2 . -6,9 1,1 2,4
NHdpakypblabiM . 2,4 -1,5 2,9 2,4
CanblK ayblpTNALbINbIFLI -4,2 - -5,3 -3,6 -2,8
KapblHbIH, KO XeTimainiri I 1,1 -0,8 2,3 2,0

-15 -10 -5 0 5 10

2021 XbINFbl KaHTapAaa
pecnoHaeHTTepAaiH, 6aranaybl 6oMbiHWA
afFbIMAafbl 6busHec-axyan asgan
Hawapnaabl. Kepcetkiw -1,9 ageH -2,6
Fa fenin TeMeHaen,. Kypblbic

canacblHAa KepceTkKiw >xakcapabl (C -
9,2 a0 =2,5), p4gereHMeH Xannel
9KOHOMWKA 6OMbIHWA KepceTKilw Kbi3MeT
KepceTy caJjiaCbl MeH eHepkKkacinTeri
Tepic ©6afaHblH e©cyiHe 6alnaHbICTbI
TeMeHAeAi.

Bapnbik  cekTop KocCinopblHAaAp®LI
CYPaHbICTbIH TeMeHAeyiH aTan oTTi.
JKOHOMMKA 6oMbIHLWa »KayanTtap
6anaHcel* -8,0 Kypaabl (KbI3MeT
kepceTy canacbiHaa (-)10,3). CoHbIMeH
KaTap afbiMAafbl  axyanablH  Tepic
baFacblHa a2cep eTKeH hakTopnap canbik
ayblpTnanbifbl (-4,2) xoHe O6uU3HecCTI
Kopfay Macenenepi (-2,2).

PecnoHaeHTTEp Xannbl oOH 6Hara
6epreH MHMpPaKyYpbIsIbIM MEH Kap>XbIHbIH
Kon xeTimAainiri. Ananga, eHepkacin
KacinopbiHAApbI 6yn dakTopnapasbl
asgan Hawapnaabl gen 6aranagbl.



bu3Hec-axyan uHOekci

Bbu3Hec-UUuKnN «caratbI»

—
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~ N — =< YY
busHec-UUKAN «caFaTbI» OKoHOMUKa BovibiHLLa  KypbinbicTarbl  Kbi3veT kepcetyneri  ©HepkacinTeri
. BAA BAN BAN BAU
6,0 11,4 45 7,1
KeTepiny aiimasbl 25 A Ocy aiimarsbl
20 - 2021 XblAblH KaHTap auWblHAA pecnoaeHTTepaeH
anblHFaH ManimeTTep 60MbIHWa afbiMaafbl 6usHec-axyan
KanTap 2021 ’5 | 6aracbl -2,6 Kypaabl. Keneci 6 anfa KyTiM.qepi_ anpekKanaa
(-2,6;15,1) 10 - Xofapbl (15,1). AFbIM,Cl,a.FbI axyanabl Tepic baranan
< oTblpbIin, 6onawakka KyTiMmaepi onTuMmMucti 6onfFaH Ke3
© 5 1 6usHec-unmkKn «caraTblHbIH» KeTepisly aMMaFblHa CalKkec
& . Kenedi. AfHW, K3CinopblHAApP CcayanHaMacblHbIH HI3TUXECI
§ s 50 a5 10 s . 10 - 50 5 6onbiHLWA, Kasip 3KOHOMMKa KOPOHOBMPYCTbIK
& 5 | MHPEKUUAHDbIH TapanyblHa 6annaHbICTbI eHrisinreH
g KapaHTUHAIK Wwapanapably canpapblHaH 6onfaH
:LE -10 1 3KHOMMUKASbIK 6enceHAainikTiH TeMeHaeyiHeH KewniH
4 KannblHa Keny ¢dasacbiHAa Aen anTtyfa 6onagbl.
ArbiMaafbl XoHe 6onawak busHec-axyanablH opTalla
20 4 MOHiH KepceTeTiH busHec-axyan WHpekci (BAU) 2021
Kynabipay TemeHpey ailimasbl XbINAblH KaHTap aMblHAA Xaninbl 9KOHOMUKA 6oMbliHWa 6,0
25 1 Kypaabl. KypblnbiCTa KepcCeTKil anaekanga Xofapbl
(11,4), KbI3MET KepceTy canacblHAa 2KOHOMUKA 6OMbIHLIA
30 4 )
Bonaluak waraaii M3HHeH TeMeH (4,5). ©Hepkacinte BAU 7,1 Kypaabl.
& %

BAU*=,/(OKB(AX) + 200) * OKB(BX) + 200)-200

*BAU, Ifo MHCTUTYTbIHbIH,

6ananchbitbin O)Rhrtzl2E BX — 6onawakrarbl 3KOHOMUKanNbIK XXaraaun 9

reoMeTpuUssblK MaHi




9aicHamManbIK TYCiHiKTeMe

v AKnapaT HaKTbl CEKTOP MOHUTOPUHTIHE

KaTbICaTbIH KacinopblHAapAbIH an
CaublHFbI cayanHama HaTMXenepi
6oMblHWAa gaWbiHAANFAH;

v Ickepnik 6enceHainik MHOEKCIH

ecentey VYWiH AUddy3nanblk MHAEKC
(AN) konpaHbiiagbl. On oOH >XayanTtap
MEH KanbiNTbl »KayanTapAblH,
XXapTbICbIHbIH KOCbIHAbICbI peTiHAe
ecenTtenedi. byn uvHAEKC KepPCEeTKIWTIiH
e3repy AWHAMMKaCbIH cMnaTTauTbIH
»XXannbel nHAMKaTop 6onbin Tabbinaasbl;

v OnarpaMmmanapaarbl aepektep
MaycCbIMAbIK daKTopAaH Ta3apTbl/iFaH;

v' ANAblHFbl annapablH  AWHaMUKacCbIHAA
MaycCbIMAbIK Ta3apTy neH XIO-ai KawnTa
Kapay ecebiHeH e3repictep 6o0nybl
MYMKIiH.

v' BU3HeC - axyan WHAeKCi MeH 6bu3Hec-
UMK  «cafaTbl» Ifo  MHCTUTYTbIHbIH
(FepmaHung) aAicTemMeciHe conkec
»KacanfaH.
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AKla-KpeauT cascaTtbl AenapTaMeHTi
KA3SAKCTAH YJITTbIK BAHKI
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